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Attendees of this discussion on strengthening the role of international cooperation and opposing 
protectionism agreed that protectionism should be prevented and eliminated across the board, 
especially in light of the current crisis. Free trade should remain the foundation of global wealth 
growth. Protectionism, it was agreed, could push the global economy into recession. 
Unfortunately, countries still take protectionist measures, despite the rhetoric against it. 
According to the panellists, protectionism is one of the most important issues in the context of 
the financial crisis. States take protectionist measures in order to preserve domestic jobs. In the 
modern economy, along with tariff barriers, a number of other strong protectionist measures 
exist, such as local currency depreciation, subsidies and antidumping measures. Overall, it was 
commented that a balance needs to be achieved between long-term economic efficiency and 
short-term issues such as maintaining the number of employed. 
  
The panel noted that protectionism is not yet widely spread; however, there are some dangerous 
indications that significant protectionist measures could be employed, such as violation of WTO 
rules. Retaliation has already taken place, putting a drag on trade. The panel concluded that both 
legal and illegal actions with regard to WTO rules adversely impact global trade. 
  
The world is now very interconnected, which favours the further development of free trade. The 
participants commented that trade remains an integral part of the global economic system and an 
appetite for liberalism still exists. 
  
The panel agreed that it is crucially important for Russia to be admitted to the WTO, especially 
during the crisis as Russia has felt increasingly severe discrimination measures globally and the 
impact of protectionism. 
  
Participants said that, it is important to create a mechanism for dialogue between countries in 
order to stimulate free trade. 
  
It was commented that protectionism could be differentiated by intent and impact. On the one 
hand, countries trying to preserve jobs, eliminate social imbalances and impose protectionist 
measures in the short term have justification for their actions. However, the panel concluded that, 
if countries try to sustain a business model that fails with or without the global economic and 
financial crisis, protectionism is at fault. 
 
 


