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. Mped:

my6okoyBaxaemble roctu CaHkT-lNleTepbyprckoro 3skoHoMMYeckoro dopyma,
rnybokoyBaXkaemble rocTM Halen naHenbHOW ceccuun, paspelunte BCeX Bac
NOMNPMBETCTBOBaTb Ha Hawen AUcKyccuu, opraHmsoBaHHon CbepbaHkom
Poccun. Mbl Bcerga ctapaemcs CTaBuUTb BO [flaBy yrra Takue TeMbl, KOTopble
HangyT HambonblMKA OTKNMK cpean ydacTHukoB dopyma. IOTOT rog He cran
ncknoveHneMm. Mbl npoBenu npegsapuTenbHbIA ONPOC npeanpuHMMmaTenen B
Hallen CTpaHe C Lenbl BbISICHUTb, Kakon Haubornee akTyanbHbii gna cebs
BOMNPOC OHW XOTenu Obl NOCTaBUTb BCEM BbICOKOYPOBHEBLIM Yy4aCTHUKaM
anckyccum Ha [leTepOyprckom 3kKoHoMuveckoMm opyme. 1o mtoram 3TOro
onpoca Mbl HasBanu Hawy ceccuo «HoBad KOHKYpeHTOCNOCOBHOCTb:
anbTepHaTUBbI U NEPCNEKTUBBIY.

Paspewnte MHe npeacTtaBuTb YYaCTHUMKOB [AucKkyccun. Y Hac cobparncsd
YHUKaIbHbIM COCTaB 9KCMNepToB MO 3asdBfeHHon Teme. B nepsyto oyepenb xoTen
Obl NpeacTaBUTb yBaXaeMblX Konner ua poccuinckoro NMpaButenscrtBa: Anekcen
BaneHTnHOBWY YniokaeB, MUHUCTP 3KOHOMUKK Poccuinckon denepaumm, n AHTOH
lepmaHoBny  CunyaHoB, MUHUCTP uHaHcoB Poccunckon depepaunn.
Brnagumup MBaHoBUY AKyHWH, pykoBoauTeSib « POCCUNCKUX Xene3HbIX Oopory»,
OOHOM M3  KPYMHEWWux WHAPPACTPYKTYpHbIX Koprnopauun. Jlopg [llutep
MaHngenbcoH. Y Mutepa OorpoMHbIN ONbIT paboThbl HA Pas3nNUYHbLIX NOCTax: OH Obin
MUHUCTPOM B npaBuTenbctBe BenukobputaHuu, 3atem komuccapom EC,
KOHTPONMPYIOLLMM BCIHO TOProByt0 MONUTUKY. NMocne 3Toro oH 6bin hakTuyecku
TpeTbMM 4YenoBekoMm B bputaHun — KkypupoBan Becb Ou3Hec, BCHO
9KOHOMUYECKYID  MPOMbILWNEHHY  nonutuky. Cendac OH  npofosrmkaet
3aHMMaTbCs BOMNPOCaMU 3KOHOMWKM M TOProBon nonutuku B EBpone n Bo BCeM
Mupe.

Cepren HOpbeBud [nasbeB, coBeTHUK [lpeavgeHTa Poccunckon depepaumn,
akagemuk Poccunckon akagemMum Hayk WM aKTUBHbIA  YyYaCTHUK  BCEX

9KOHOMMYECKUX ANUCKYCCUWN B HaLLEn CTpaHe.



JomunHuk bapToH, Gonblwon apyr Poccuun, 4enoBek, KOTOPbIA OYEHb MHOIO
paboTtaeT ¢ Poccuen. Komnanms McKinsey npeactaBnsieT, HaBepHoOe, CaMbli
OONbLUION  3KCMEPTHbIN  MOTEHUMan, KOTOPbIA MCNONb3yeT W POCCUNCKOE
MpaBUTENLCTBO, U1 OFPOMHOE KONMMYECTBO POCCUMCKMX KoMNaHun. C [JOMUHUKOM
Hac CBA3bIBAKOT OdaBHWE AOPYXECKMe OTHOLWIEHWUS, U S OvYeHb OnarogapeH 3a
NOMOLLb, OKasaHHYK Ha pasfu4yHbiX 3Tanax pasBUTUA HaLIero rocygapcrsea
akcneptamu McKinsey.

Anekcen JleoHmpoBuny KyapuH, mMon gpyr u konnera, ObiBLWMIA BULE-NPEMbED U
MUHUCTP domHaHcoB Poccunckon depepaummn, cemyvac oamH U3 Haumbornee
BblAaloLMXCS IKCNEPTOB B 0651aCTU MaKPOIKOHOMUKK, OUHAHCOBOW MOSNUTUKMN B
HalLewn CcTpaHe.

AHaTonun bopucosud Yybanc, kotoporo ocobo He Hago nNpeacTaBndaATb, cenyac
pykoBoauT rocygapcteeHHon kopnopaunen «POCHAHO», oo aTtoro 3aHuman
NOCTbl B POCCMMUCKOM MpaBUTENbLCTBE, MHOrO NeT pykoBoaun komnaHven PAO
«ESQC Poccum» n 3aHumancs TpaHcgopMaumen pPOCCUNCKOM IHEPreTukn B
PBIHOYHYKO KOHKYPEHTHYIO 3HepreTuky. Mbl O4eHb MpoCUin ero NpunTU K Haw,
NOTOMY 4YTO OAWH W3 KIKOYEBbIX BbLI3OBOB POCCUNCKOW OKOHOMWKM —
avBepcudukaumns 3KOHOMUKN WHHOBauun, u AHatonun bopucosBumy Kak pas
BO3rnaBnisieT 3TO HanpasfieHKe.

Haw oyeHb cTapbin ToBapuw,, npodeccop XXeHeBCKoro yHuBepcuteTa Yapnbs
Bunnow, KoTopbin BENUKONENHO pa3dbupaeTcss B €BpONenckon 3KOHOMUYECKOWN
MNONUTMKE MU OYeHb Xopowo 3HaeT Poccuto. OgmH 13 Hanbonee LUUTUPYEMBIX U
Hanbornee, s 6bl ckasarn, aBTOPUTETHbIX N B3BELUEHHbIX 3KCNepToB B obnactu
9KOHOMMYECKOM NOSTUTUKM.

Ecnn nosBonute, s HayHy ceccuio C HebonbLOro ponuka, KOTOPbIA Mbl
NoAroTOBUM COBMECTHO C HalwmMmun naptHepamu, komnanmen CNBC, koTopbix S
xoTen Obl nobnarogapuTb OTAENbHO 3a MHOrofieTHee MnapTHEPCTBO W

COTPpyaAHNYECTBO.



Ponuk:

Onoxa 6ypHOro pocta pasBMBalOLLMXCS IKOHOMMUK 3aKaH4YMBaeTCsl, SKOHOMUCTbI
Ha3blBalOT 3TO HOBOW HOPMASIbHOCTbK, HO Y POCCUMCKOM SKOHOMWMKM AN
3aMeasieHns1 eCTb U Cepbe3Hble BHYTPEHHME MNpuduHbl. «OCHOBHbIE MPUYNHBI
3aMe[1IeHNs HOCAT He BHELUHWW, a BHYTPEHHUN XapakTep». QKOHOMUKa Poccum
pocna B cpegHeM Ha 7% B 2000-x, nocne kpusnca Ha 4%, a B NpoOLUSIOM rogy
Temnbl pocTa N BoBce 3amMegnununcb. K ToMy e nocnegHue reononmntuyeckune
cobbITnA  ycyrybmnu CTpykTypHble MpobrnemMbl 3KOHOMUKM MaCCUPOBaHHbLIM
OTTOKOM KanuTtana. Yto xe moxeT cgenatb Poccus ana noBbilLEHUSI CBOEW
KOHKypeHTOoCnocobHocTn? Jlnbepanusaumss 3KOHOMUKN WA FrOCYAapCTBEHHbIE
nporpamMmmMbl — Kakoe HanpasreHue nyywe? «ocygapcTBo BfnageeT OCHOBHbIMM
aKTMBaMm U CNOCOOHO OCYLEeCTBNATb KPYMHble AO0SITOCPOYHbIE NPOEKTbl — TO,
YTO TMPU HbIHELWWHEN KOHBLIOHKTYPE HEe XOTAT OCYLECTBNATb 4YacTHble
WHBECTOPbI». «BnusHue uWHBECTUUMA B  WHMPACTPYKTYpy Ha pasButue
9KOHOMUKK, Ha pocT BBI1, Boobwe roBopsi, okasblBaeT OYEHb MNO3UTMBHOE
BO3AENCTBME HA BCIO IKOHOMMUKY». «Mbl paccunTbiBaeM, YTo Npu TOM, YTO camu
NHAPPACTPYKTYPHbIE MOHOMOMNK, CKOPEE BCEro, CUMIbHO HEe NOAHMMYTCS B
cnegywowem rogy, NpakTM4ecku Bce [pyrne cektopa BbivrpatloT». merwT nu
HauMOoHanbHble Y4eMMNUOHbI Kakne-nmbo npedepeHumm B Poccumn, n 6ecnokout nu
3T0 3apybexHbix wnHBectopoB? «Co3gaBaTb CaMUM  rOCYyAapCTBEHHbIX
YEeMMUOHOB — 3TO CYLWECTBEHHO OrpaHuYMBaeT 4YacTHbl Ou3Hec». «3TO
CHWXaeT 3P PEKTUBHOCTL A3KOHOMUKN U 3TO HE COBCEM TE YCNOBUS, NPU KOTOPbIX
3apybexHble MHBECTOpbl YyBCTBYIOT Cebsi B paBHbIX MNpaBax C ApYyrumu
yyacTHUKaMmny». «HyXHO [OOUTbCA NPO3pavYHOCTU MOOENU ynpaBrieHus, YToObI
3apybexHble MHBECTOPbl MOIMN YBEPEHHO YyBCTBOBATb CeOs Ha POCCUMCKOM
pbIHKE». Poccna cTtpeMnTcs yryudlwmnTb CBOK NO3UUMI0 B penTuUHre BcemumpHoro
BGaHka no nerkoctu BeaeHus 6usHeca: ¢ 92-ro mecta cendac Ha 20-e mMecTo B
2018 ropgy. «Jlerkoctb paspelleHUa pasHornacuim Mo KOHTpakTam, LOCTyn K

KpeOuTHbIM cpeacTtBaMm, ornjiata HaroroB N CKOJ1IbKO BPEMEHU 3TO BCE 3aHMMaeT.



MmeHHO 3gecb Poccua He BblaepXmBaeT KOHKypeHuuto». B atom rogy Poccus
notepsina Gonblie Bcero, 4 no3vuum No nokasaTeno KpeamtoBaHus. «HyxXHO
BbICTPaMBaTb MHCTUTYTbl PblHKA, KOTOPbIE Mbl HEMHOXKO 3abblfin UNKU He cTanu
pa3BuBaTb, Korga y Hac 6b1s10 MHOro geHery». «Mbl AOXHbI rOCy4apCTBEHHbLIMMN
MHBECTULUMAMW cO34aBaTb YCNOBMA ONS pasBUTMA npeanpuvHUMaTenbCcTBay.
«Heobxoanmbl, KOHEYHO, CEPbE3HbIE M3BMEHEHUS B 3KOHOMWYECKOWN NOSNTUKE, B
npuopuTeTax, B uUenenonaraHMM M B MHCTpymeHTax. [lpaktnyeckn 606nbLuas
YacTb HalLero BOCNPOU3BOACTBA 3aMKHYyTa Ha odiopbl. Mbl OOMKHbI TOBOPUTL
He TONbKo 06 OTBETCTBEHHOCTM BflaCTU, HO N 00 OTBETCTBEHHOCTU Bu3Heca».
[lona rocygapctBa B 9KOHOMUKE MNpoposnkaeT pacTtu. Tak cnegyet nn Poccuum
nnbepanuanpoBatb 3KOHOMUKY W MNpuBaTU3MpoBaTb rockoMmnaHun? «MHorue
FOCKOMMaHUM, KOHEYHO, [LOSMKHbl OblTb PEecTPYyKTYpPUpPOBaHblI WS MPOAAHbLI».
«Poccun  Heobxoammbl  pedopMbl, ©onee OTKPbITblE PbIHKK, YBEUYEHUE
KOHKYPEHUMN  BHYTPpU  CTpaHbl». «Ocoboro  BHUMaHMS  3acnyxueatoT
rocygapCTBEHHO-4YACTHbIE NAPTHEPCTBA: OHU MOTYT YBENNYUTL OMHAHCMPOBAHNE
KNOYEBbIX MNPOEKTOB, a MNpuUBfIeYeHME YacTHbIX WHBECTOPOB  TaKxXe
MNONOXUTENbHO BIIMSAAET HA KOMMIIAEHC M CTPEMMEHME K pesynbTaTy». «BaaTtb
A0X0[ OT CblpbEBbIX TOBApPOB, MHBECTUPOBATL €ro B KPYMHYIO MHPPACTPYKTYPY U
yoenuTb ocoboe BHMMaHue CIOXHOM n BbICOKOTEXHOSTOMMYHOM
NPOMbILLNEHHOCTU — BOT peuenT ycnexa Ans CTpaHbl». Tak HyXHa §nn
npuBaTU3aumna UM ycuneHue npucyTcTeusa rocygapcrea? [BuratbCs Ha BOCTOK

Unwn Ha 3anan?

. Mped:

Hawa auckyccna GygeTr coctoAaTb M3 Tpex KOpPOTKMX vacten. Camas rnaBHas
NOCBsILLEeHa KNoYEeBOMY BOMPOCY: YTO HEOBXOAUMO U3MEHUTbL B 9KOHOMMUYECKOWN
nonnTuKe poccumnckoro lNpaBuTtenbCTBa AN OOCTUXKEHUS ycrnexa. A, KOHEYHO
Xe, UMeto B BMAY He TonbKo [1paBuTENbLCTBO, HO M BCE COOOLLECTBO, KOTOPOE

3aHMMaeTca MnpoBedeHMEM U peanusaumen 3KOHOMWYECKOW MONUTUKK. Mbl



noctapanucb copmynupoBatb 3TOT BOMPOC MaKCMManbHO OCTpPO U B
MakcMMarnbHO OBLNX pamkax.

BbiicHuB, 4TO npeanpuvHMMaTenbckoe CoobLecTBO WHTepecyeT BEKTOp
N3MEHEHNS 3KOHOMWYECKOM nonutukm B Poccuu, Mbl NpoBenn COBMECTHO C
doHaoM «O6LecTBEHHOE MHEHME» OMPOC YeTbIpeX penpe3eHTaTUBHbIX rpynm,
Kak Mbl nocyuTanu, npodeccnoHanoB. IATO Oblnn CTyAEHTbl 3KOHOMWUYECKNX
BY30B, NpeanpuHUMaTenu, YMHOBHUKM 1 akcnepTbl. Ecnn 6bl Mbl cnpawmBanu y
PSAOBbIX FpaXaaH Ha ynuue, To nonyynnu 6el HEMHOrO gpyrue pesyrnbTaTbl, HO
Mbl nocTapanucb BblbpaTb TeX, KTO MOHMMAaEeT, YTO Takoe 3KOHOMUYecKas
nonntuka. Ha nepsbIM BONpoC: ecTb N1 y Poccum aKOHOMUYeckasi nonmTuka —
nopsagka 70% oTBeTunn, YTO ecTb. Torga atoun rpynne Obin 3agaH cnegyroLwmn
BOMPOC: MOHATHbI NN LeNn 3TOM NONUTUKK, N onaTb nopsagka 30% OnpoLLIeHHbIX
OTBETUIN, YTO HeT, a nopsagka 70% — 4YTO NOHATHbI.

M nepBbI BONPOC, KOTOPLIM A X0Ten Obl agpecoBaTb MUHUCTPY SKOHOMUYECKOTO
pa3sutua Anekceto BaneHTuHoOBWMYYy YniokaeBy, TakoB: kak ©Obl Bbl mornm
NMPOKOMMEHTMPOBATL 3TWU  OTBETbI; OOCTAaTOMHO NM noHumanusa  70%
npodeccmoHanoB Ans Toro, 4Tobbl 3Ty 3KOHOMMUYECKYHD MOMAUTUKY YCMELIHO

NpoOBOAUTL?

A. Yniokaes:

Cnacnbo, xopowwun Bonpoc. A 4YTO Takoe 3IKOHOMUYecKas nonuTuka? JITO
3asBfiEHHbIE LEenn WM HeykroHHoe, obsAsaTenbHoe WX [OoCTMKeHne? 3To
NPUBEPXKEHHOCTL pa3 N HaBcerga copMyIMpOBaHHbIM NPUHLMNAM U NpaBunam
NN Ux TpaHcopMauuns B 3aBUCMMOCTU OT MEHSOLLENCH MaKPOIKOHOMMUYECKON
rnobanbHon obcTaHoBKM? Hawa ocHoBHaga npobnema gaBHO chopMynmnpoBaHa:
XECTKOCTb POCCUMACKMX 3aKOHOB KOMMEHCUMpPYeTCA HeobsaA3aTeNlbHOCTbIO UX
BbiMonHeHus.  OTpacneBble  cTpaTernMm,  KOHUENuuMM  couuanbHOro  u
WHHOBALMOHHOIO pasBUTUSA Y Hac XOopolume, a BOT UX peanusauusi octasBngaet

XenaTtb nydulero.



Mbl geknapmpyem CHUXeHue perynsaTMBHOro gaBneHust Ha busHec. Ha npakTtuke
K€ OHO YBEenuYunocb, N cendvac, No aKcnepTHoIM oueHkam, 30-35% wunagepxek
NPON3BOACTBA COCTABNAIT TPaH3aKLUMOHHbIE U3OEPXKKN, CBA3AHHbIE C BbICOKMMM
PErynsaTuBHbIMKM TpeboBaHUAMMK, KOTOPblE OMpaBAbIBAlOTCA pasHbiMM Bnarnmm
uensmm — 6e30NacHOCTbIO, OXPaHOW OKpy»xatolen cpeabl. Bcé 310 yaopoxaeT
OusHec. Mbl roBopum, 4YTO He YyBenuuMBaeM HarnoroBoe 6pemsi. Ho ecnu
paccMOTPETb 3TO MO COBOKYMHOCTWU NraTexewn, nony4ymtcs He coBceMm Tak. Mol
roBOpUM O MNOAAEPXKKE Marioro U cpegHero GusHeca, a NOTOM HEOXMAAHHO
NPOBOANM Cepbe3Hble U3MEHEHUSI B CUCTEME CTPaxOBbIX NraTexen, KOTOPbIMM
obpemeHsiem Manbii 1 cpeaHun BUsHec, N OH CHOBA YXO4MUT B TEHb.

Pa3spbIB Mexay npaBunbHO NpoAeknapupoBaHHbIMUK LIENSMM U Aaneko He Bcerga
MM COOTBETCTBYIOLLEN NMPaKTUKOW nopoxgaeT y GusHeca HeyBepeHHOCTb: HaLo
M 3anoXuTb PUCK  TOro, YTO peanu3aumsa uenen, NocCTaBfEHHbIX
[MpaBnTenbCTBOM, NOMAET HECKONBLKO Bpaspes ¢ ux popmynmnposkon? U busHec
3aknagblBaeT CTPaxoBKy B BUAE MOBbIWEHHbLIX TpeboBaHUM B MHBECTULIMOHHbIX
NpoeKTax, Hanpumep, nosbiwaeT TpeboBaHMs K OXOOHOCTU. [JONOMHUTENbHbIN
PErynATUBHBLIA  PUCK  AOMMKEH OblTb  KOMMEHCUPOBAH  OOMOSHUTENbHbLIM
BO3BpaTOM Ha kanuTan. [laneko He Bce NpoekTbl CNOCOOHbI reHepMpoBaTb 3TOT
AOMONHUTENbHbBIN BO3BPATHLIM KanuTan. Takum obpas3om, Mbl cpa3dy OTCeKkaem
Kakoe-TO KOSNIMYECTBO CEPbE3HbIX MHBECTUMUMOHHbIX MPOEKTOB, U Tak BO BCEM.
lMo3aToMy, C MOEN TOYKWN 3peHusi, rmaBHoe — obecneynTb NocrneaoBaTenbHOCTb

peann3aunn npnHUnNNnoB 9KOHOMWYECKON NONUTUKM Ha npaKkTukKe. Cnacubo.

. Mped:

OTO [OOCTaTO4HO CaMOKPUTUYHOE BbLICTYMNSIEHNE MMUMHUCTPA OKOHOMUKW He
noTpebyeT, 1 AyMmato, KOMMEHTapUeB C MOEN CTOPOHbI N CO CTOPOHbI 9KCNEPTOB.
Ecnun konnern co MHOWM cornacHbl, nepengemM K camon BaXXHOW 4YaCcTu Hallew
anckyccuun. [1encTBUTENbHO, B POSIMKE MPO3BYyYanu OYeHb akTyalbHble O Hac

BOMPOCHI. Kak oguH u3 9KCNepToB, HE y4acCTBOBaBLUMX B OMpoce, MOry CKa3aTb:



MHE 3KOHOMMYEeCKasi NonuTUKa npaBuTenbCTBa OO KOHUA He noHATHa. U He
TONLKO B €e MNpoBO3rnalleHHOM Buae, HO M Ha npaktuke. Kak ckaszan Anekcen
BaneHTuHOBKWY, ecTb BONbLLUION pa3pbiB MEXAY TEM, YTO OEKNapuUpyeTcs, U TeM,
4yTO MWMMNAEMeHTMpyeTcsa. HaBepHoe, HWM OOHO TrOCydapCTBO HE MOXeT
nMmnnemeHTuposatb cBouM nnaHbl Ha 100%, HO 4yemM Yyxe gap wMexay
Aeknapaumen wn UMNNemMeHTauuen rnosIMTUKKU, TeM Bbllle 3PIPEKTUBHOCTb
npaBuTenbCTBa. B nocnegHee Bpemsi NPOM30LLSN CePbe3Hble U3MEHEHUS. Pe3ko
ynanun TemMrnbl 3KOHOMUYEeCKoro pocta. Ecnu paHee Mbl NporHo3npoBanu Ha 3ToT
rog aKoHommuyeckun poct nopsgka 3,5-4%, a 3atem nopsgka 1,5%, To cenyac
Mbl rosopum o -0,5% — +0,5%, 4TO npumepHO coBnagaet Cc pamkamu
cTaTUcTMYecKkon norpelHocTn. B nobom crnyyae, o4eBUAHO, YTO B 9TOM rogy Mbl
CTOSIKHEMCSI CO CTarHaumen.

B nocnegHue mecsubl 0O4eHb PE3KO M3MEHUNach MeXayHapoaHas nonmTuyeckas
N 9KOHOMMYEcKasa cutyaums. YKpamHcKne cobbiTUsl okasarnu Ha Hac 3Ha4YUTENbHO
oonbluee BNMsiHAE, YeM Mbl Mornu npeanonaratb. CerogHs Mbl BUOMM, 4TO
MHOIrME MPUHLUUNBLI 3KOHOMWUYECKOM MOMUTUKM N MeXAYHapOOHbIX OTHOLLEHWUI
nokoneodneHbl. Bbicka3biBalOTCS HOBbIE MOEW, CYyTb KOTOPbLIX B TOM, YTO HY>KHO
Tenepb WATW He Ha 3anaf, a Ha BOCTOK; noadepXuBaTb KPYMHblEe Koprnopauuu;
rocygapctey — Oonblle WHBECTUPOBATb, BblpawMBaTb HaUMOHaNbHbIX
YEeMMUOHOB; WHHOBALMOHHYIO NOSIMTUKY NMOMEHATb Ha MPOMBbIWIIEHHYO. B 3TOM
OrPOMHOM CMEKTPE MHEHUN OYEHb TSKENIO COPUEHTMPOBATLCHA U UTOre MOHSATD,
KakoBa e Touyka 3peHusa [lpaBuTenbCTBa M IKCMEpPTOB, Kak HALO MOMEHATb
HanpaBneHne 3KOHOMWYECKOW NOMNTUKK, YTOObI BO30OOHOBUTL NpuemnemMble Ans
Poccun Temnbl 9KOHOMMYECKOro pocta — He Huke 5—6% — u nputok
WHBECTMLMN B Hawly CTpaHy. B aTOM rogy Mbl yXXe MMeeM pPeKOpAHbI OTTOK
WHBECTMLNK, CBbIe 65 munnnapgos gonnapos. MuHyc 4,5% 3a yeTbipe mecdua
— 51 HE NMOMHIO TaKoro pesyrnbTaTta 3a NatHaguaTb net Mmoen paboTbl.

Apgpecyto Bonpoc Cepreto KOpbeBudy [nasbeBy. [0TOBACL K 3TOM ceccuun, S

npounTan uenbin pag uHTepsbto N pabot Cepres KOpbeBuya. Y Hero ectb CBOS



TOYKa 3peHnAa Ha TO, KaK UIBMEHUTb BKOHOMUYECKYH MOJTIUTUKY npaBVITeJ'IbCTBa,

4yTOObI cTaTb 6onee ycnelwHbIMU.

C. Nasbes:

Cnacunbo, NepmaH OckapoBud. A HayHy ¢ 6aHanbHON, Ha NepBbLIN B3rNA4, BELW,
HO B AENCTBUTENBbHOCTN 3TO TpyaHopa3spewunmas npobnema. Nepsoe, YTO HYXXHO
caenatb BO BCeW Hallen cuUCcTeMe ynpaBrieHUs — W rocyfapCTBEHHOW, W
YacTHOW, — 3TO MOOHATb OTBETCTBEHHOCTb JUL, KOTOpPble pacrnopsKarTCcs
pecypcamu, NPMHUMAIOT PeLLIEHNA N OKa3sbiBalOT BIUAHWE Ha BCe chepbl Hallewn
XU3HW. Anekcen YrnoKkaeB yXe NpPoKOMMEHTMpoOBan nNpobrnemy HeCOOTBETCTBUSA
uenen un pencteun. Kaxgbll YMHOBHUK [OOIMKEH OTBeYaTb 3a AOCTMXKEeHue
nocTaBneHHbIX uenen. Ckaxem, ecnu npe3naeHToM nocTaBneHa uenb no
NHOMKaTopam pocTta NPOU3BOANTESTILHOCTH Tpyoa n KONnuyecTBy
BbICOKOKBaNMMMULUMPOBaHHbIX pabounx MecCT, OOIMKHbl OblTb MPUHATHI Mepbl,
COOTBETCTBYIOLLME OBLLEN NIOrMke cUCTeMbl YNpaBreHus.

MaTbaecaT npoueHTOB 3KOHOMUKM CerogHs — roccektop. Bornpoc He B TOm,
MHOro 3TO Unu Mano, a B 3eKTUBHOCTM ero paboTbl. Ecniv B YacTHOM cekTope
cobCcTBEHHUK  yTBepxaaeT OusHec-nnaHbl, OTBeYaeT 3a npusreyeHue
WHBECTULUNIW, Aenernpyet MeHeKMEHTY MNOSIHOMOYUSA MPUHUMATb PELLUEHUs B
pamkax ornpefesieHHbIX YCroBUWA, TO U FrOCy4apCTBO Kak COOCTBEHHUK AOSHKHO
CTaBUTb UeNnuM 1 3agadn, paspabatbiBaTb nnaHbl. [occekTop 6e3 nnaHoBbIX
nHaukatopoB, 6e3 nokasaTenen, No KOTOPbIM MOXeT oOueHuBaTbCs paboTa
rockoprnopauum unm rocoHOoB, TeX Xe BEeHYYPHbIX KOMMaHWNA, KOTOpble Ham
HY>XHbl ONS MHHOBaLMW, He MOXeT paboTtatb addekTnBHo. Korga n 6e3 toro
HebonblIMe AOEeHbrN, BblOENEHHbIe, CKaXemM, Ha WHHOBaLMW, He TpaTsaTcs, a
pasMeLLalnTca Ha AenosuTtax, 3TO 3HAYMT, YTO YMHOBHUKW, OTBETCTBEHHbLIE 3a
ynpasfieHne, He MOHMMalT, Kak UM [OencTBOBaTb, NMOTOMY YTO HaL HUMWU HET
CUCTEMbI NnokasaTteneun, No KOTOPOM C HUX OOSMKHbI CNPOCUTb, Byab TO XOTH Obl

MHOWKAaTUBHOE NniaHnpoBaHUeE.



Mepengem k yactHoMy cekTopy. Korga mbl npeanaraem Mmepbl MO pacLUMPEHUO
Kpeauta B 9KOHOMUKE, MO CHMXKEHMUIO MNPOLIEHTHbIX CTaBOK, MO pPacLUMPEHUIO
MHCTPYMEHTOB pe(UHaAHCUPOBaAHUS, HaM TrOBOPAT: [AeHbrn ykpagyt. A
cnpalumBato: Kak Tak, agaxe B rocbaHkax ykpaagyTt? daxe Tam ykpagyT. Ho aTo xe
He pasroBop. 3HA4MT, 4YacTHbIN CEKTOP TOXe HYy)XOaeTcs B onpeaeneHHowm
cUCTeEME OTBETCTBEHHOCTU. A HUKOrga He MOBEPHD, YTO KPYMHbIN BaHK, KOTOPbIN
perynupyetcss OOnNbLUMM KOMMYECTBOM HOPMATUBOB CO CTOpOHbl LIB, moxeTt
YKpacTb [O€HblW, MNOSyYEeHHble MO Cxeme pedUHAHCMPOBAHUSA MNOoL Kakue-To
3agauyu, nod cnpoc Ha 3TN AEHbIM CO CTOPOHbI NPON3BOACTBEHHbLIX NPEANPUATUN
unu nog gpyrue notpebHocTu.

MoaTomy nepsoe, 4TO HaM HeobxoaAMMO caenaTb, 3TO KapAuHaNbHO MOOHATb
CUCTEMY OTBETCTBEHHOCTM BO BCEX KOHTypax yrnpasreHus. Te uenu, KoTopble
NoCTaBui MNpPe3anageHT B CBOMX WM3BECTHbIX CTaTbdAX W ykasax oT 12 mas
no3anpoLusioro roga, no HawuMm OueHKaMm, npegnonaratoT BbIXO4 Ha Temnbl
pocTa He MeHee 6%. BO3MOXHO N JOCTUYL TaKMX TEMMOB POCTa B POCCUNCKOM
9KOHOMUKEe? $ oTBeval, 4YTO [a, BO3MOXHO. Y HaAC HeT orpaHuYyeHun no
NPON3BOACTBEHHbLIM MoOLWHOCTAM: nopsiaka 30% npon3BOACTBEHHbLIX MOLLHOCTEN
npocTtamBaloT. Y Hac HeT OorpaHuMyeHus No TPYAOBbIM pecypcam: Ha MHOIMX
npeanpusaTnax N30bITOYHas 3aHATOCTb BCrneacTene HU3KOW
NPON3BOAUTENBHOCTN TPyAa. Y HAc Y TOYHO HET OrpaHMYEeHUn No NPUPOAHbLIM
pecypcamM W HeT OrpaHM4YeHuMn NO YernoBevYecKkoMy Kanutany, cyasd no Tomy,
CKONbKO Hawwux cneuyuanuctoB pabotaeT B CUNMKOHOBOW LONUHE U B OPYrnx
MecTax COCpedoTOYEeHUs1 XalTeka B Mupe. Y Hac eCTb OrpaHuyeHus no
domHaHCcaM, M 3TO napajokcanbHas Bewb. CTpaHa, KOoTOopas UMeeT CeroaHs
NoNoXntenbHoe canbgo B ToproBoM 6anaHce nog 200 munnunapgos Aonnapos,
ANUTENbHOE BpeMs SABMSETCA LAOHOPOM MUPOBOW 3KOHOMUKU  (E€XXEerogHbln
TpaHcgep coctaBnseT npumepHo 100 munnuapgoB [ONSapoB), HE MOXET

opraHusoBaTtb y cebd ANVHHbLIN KpeauT, AaXXe 3TUM He 3aHMMaeTCA.



B NepmaHun poccuicknin GusHecMeH MOXeT B3ATb B JIM3NHI 06opyaoBaHMe noa
0,5% rogoBbix Ha OecATb NeT, a y Hac HET HN OECATUNETHMUX KPeANTOB, HU TaKnx
MNPOLUEHTHbIX CTABOK, HM TaKNX MexaHu3MoB. Ycnosus paboTbl No onHaAHCOBbLIM
pecypcam Xyxe B AecCATb, Jaxe B CTO pa3. YUToObl opraHuM3oBaTb KpeguT, He
Hago wu3obpeTtatb Benocuned. MoOXHO BoCnonb3oBaTbCA U €BPOMNENCKUM
MOCNEBOEHHbIM OMbITOM pPePUHAHCUPOBAHUS KOMMeEpYECKMX 6GaHkoB oA
obsi3atenbcTBa NPOM3BOACTBEHHbLIX MPeanpuaTUiA, U SAMNOHCKMM  OMbITOM
KpeauToBaHua Yyepes 6aHku pasBuUTULA, N COBPEMEHHBIM KMTANCKMM onbiToM. Ho
BCE 3TN MHCTPYMEHTbI TPEDBYIOT O4YEHb BbICOKOM OTBETCTBEHHOCTM B YNpaBlieHUM
AeHbramu.

N nocnegHee. Mbl yxe yctanu roBopuTb NPO MHHOBALWUKM, HAay4YHO-TEXHUYECKUI
NPOrpecc Kak OCHOBY KOHKYPEHTOCMOCOBGHOCTU COBPEMEHHON 3KOHOMMKMN.
[MoroBopuM O TOM, YTO MUPOBAsi SKOHOMMKA HaAXOAUTCA B BONbLUNX CTPYKTYPHbIX
noByLwKkax. CnoXusBLLUMECS TEXHOMOIMYECKME TpaekTopum onpeaensaoT npeaenobl
pocTta. Mup nepexoant K HOBOMY TEXHOSTOMMYECKOMY YKnagy. OTo KonoccarbHble
CTPYKTYPHblE NepeMeHbl, TpebyoLme 04eHb CEPbE3HbIX YCUMNIN, B TOM YUCIE CO
CTOPOHbI rocyaapcTBa.

OTO BpeMs  HeonpenenieHHOCTW, KOTOPYK  HYXXHO  CHMMaTb  4depes
cybengmpoanne HNOKP, yepes nbroTHyto amopTtmsauuio. [1na aToro y Hac ectb
OrPOMHbIE pe3epBbl: A0 NATU TPUINIMOHOB pybnen MoxeT ObiTb 3anyweHo B
NHBECTULMM Yepes aMopTM3aLmnto.

OTO nepuoa HepaBHOBECHOCTU: ONs nepexofda K HOBOMY TEXHONOrm4eckomy
yknagy TpebywTcsa 60nbine MHBECTUMLMKM, HOPMAa HaKoMfeHna LOSmKHa ObiTb
NOBbILEHA KaKk MMHMMYM B MONATOpa pasa, U Takne BO3MOXHOCTU Y HacC, C TOYKU
3peHnst HopMbl cbepexeHus, ecTb.

HoBbIn TexHonorndecku yknag BblpactaeT Ha 35% B rod. O4deHb BaxHO
MOHUMAaTb, rAe HaxoaATCs TOYKM pocTa. 3gecb Ham He obonTtuch 6e3
CTpaTernyeckoro nNraHMpoOBaHUSA BKyMNe C UHCTUTYTaMu pas3BUTUS U CUCTEMOWN

rMGKOro [ielleBoro A0ArocpoYHOro KpeauTa.



. Mped:

Bonblioe cnacunbo, Cepren KOpbeBuu.

Y wMeHs ecTb npocbba Kk Konneram. WHorga pasroBOpbl 9KOHOMWUCTOB
HaNOMWHAKOT CTapbll aHekgoT npo AByX M3MKOB: cuaaT oHM B Oape,
XOPOLLEHBKO BbIMUAN, MUMO HUX MAET CUMMNaTU4YHasa OeBYLUKa, U OOUH ApYroMy
rosoput: «llocMOTpKU, Kakoe WHTepecHoe coyeTaHue aToMoB nABwxkeTca». A
NpoLWy He nepexoauTb Ha y3KonpodeCcCMOHanbHy0 TepMUHOMNOMMI0. Jlydwe He
NCNONb30BaTh MOHATUA «MOHETapHas NONUTUKA» UK «CTepunuaaumsa», NoTomy
YTO He BCe 3HatOT, YTO ITO TaKoe.

Ntak, Cepren KOpbeBud, A 3anmcan nsaTb Te3ncoB. [lepBbln — MNOBbIWEHNE
OTBETCTBEHHOCTWN, unn 3PPEKTUBHOCTbL paboTbl BCEX roCyapCTBEHHbIX

OpraHos.

C. Mas3sbes:

He Tonbko rocygapCTBEHHbIX, HO M YacTHbIX Toxe. OdLiopHaa 3KOHOMWUKA,
yepe3d KoOTopyl npokaynBaetTcsa 85% uMHBECTMUMA, 3TO TOXEe BOMpPOC
OTBETCTBEHHOCTU YacTHOro 6musHeca 3a cobnogeHne npasusl perynnmpoBaHus, 3a

yrnjiaTy HaliloroBe U Tak gariee.

. Mped:
Ho cobniogeHne OTBETCTBEHHOCTM  YacTHbiIM  OM3HECOM  CBSA3aHO C

3P PEKTUBHOCTLIO 1 NpaBuUi, U 4ENCTBUN OPraHoB rocyJapCTBEHHOM BNacTM.

C. Nasbes:

A ckaxy npocTo: BopoBaTb He Hago. N He Hapgo obmMaHbiBaTb rocyaapcTBo. Bbl
NOMHMTE, TpPM roga Hasag B cuTyauum UHAHCOBOIO Kpu3nca rocyaapcTBo
3anycTuno nevaTHbI CTAHOK M MPO3MUTMPOBAso nopsiaka ABYX TPUSIMOHOB

pybrnen Ha aHTUKpU3MCHble Mepbl. BaHkupam ckaszanu: Mbl JaemM AeHbrn He



NPOCTO Ha cnaceHue GaHKoB, a AN TOro, YTobbl AeHbMM OOWNYM OO pearnbHOro
cektopa. B utore mbl nonyyunun cnag mawwmHoctpoeHna Ha 40%. lMpuynHa B
TOM, YTO AeHbrM He BbiNu foBeaeHbl A0 pearibHOro cektopa, a 6aHku, coirpas Ha
nageHun kypca pybns, nonyumnu okono 300 munnuapgoB pybnen npubbinm ot
BaNnOTHbIX crekynaumn. Bot o yem upgeT pedb. Ecnu mbl goroBapmBaemcs
paboTaTb MO KaKOMYy-TO CTpaTermvyeckomy nnaHy, Kaxabln OSMKeH OoTBevaTb 3a

CBOIO 4YacCTb.

. Mped:

Cepren KOpbeBud, pemapky npo 6aHkM 51 ocTaBno B CTOpOHe. MTak, nepsbin
Te3NC — MNOOHATb OTBETCTBEHHOCTb W KOPMOPATUBHOIO, U rocygapCTBEHHOro
cektopa. BTopon — nogHATb  OTBETCTBEHHOCTb U 3APEKTUBHOCTb
rockoprnopauun. TpeTuin — M3MEHUTb OEHEXHYIO MOMUTUKY. DTy TEMY, AyMalo,
cTouT 006CyanTb OTAENbHO. YeTBepTbIi — CHU3UTL CTaBKWM MO KpeguTam. [aTbin
— HOBbIA TEXHOMOMMYECKU ykrag. OToro TepMuHa Takke nydwe usberathb,
AaBante nonpobyeM O6bACHUTL BGonee MOHATHbIM A3bIKOM, YTO Mbl UMEEM B

BMAay nog HOBbIM TEXHOJTOTMYECKUM YKIaOM.

C. Mas3sbes:

OTO  KOMMMEKC  TexHosormm —  MHOPMAUUOHHO-KOMMYHUKALMOHHBIX,
OUOVHXNHUPUHTOBLIX U HAHOTEXHOMOMMN. OTO T€ TEXHOMOrMK, KOTOpble CErogHs
nogHMUMatoT 3KOHOMUKY. Temn ux pocta 35% B rog. Tak ke 50 net Hasag, B
nepuon  npeablaywen  CTPYKTYPHOM  NEepecTporKkM,  BO3HUMK  KOMIIIEKC
NHPOPMALMOHHO-KOMMYHUKALIMOHHBIX TEXHONMOrmn, kKotopbin poc 20 net ¢

Temnom 25% B roa, BbICTyMNad JIOKOMOTUBOM 3KOHOMWNYECKOIo pocCTa.

. Mped:
[NpaBnTENLCTBO OMEHL MHOIO rOBOPUT O TOM, YTO Ha4O U3MEHUTL NS cOo3haHus

3TOIro HOBOIro TEXHOJIOIMYECKOro ykKnaaa.



C. Nnasbes:

Hapo douHaHcupoBaTb.

. Mped:

Torga Bce Bonpocbl kK AHTOHY [epmaHoBMYy. Xopowo, 6onbloe cnacubo.
Tenepb s nonpowly BbICTYNUTbL Moero konnery Bnagnmmpa BaHoBuya AKyHUHa.
Kak n3MeHUTb OSKOHOMMYECKYHD MOMUTUKY rocygapcTBa, 4ToObl agekBaTHO
OTBETUTbL Ha Te BbI30Bbl, KOTOPbIE CTOAT CErogHs nepeg Hamu, U BO30OHOBUTb

TeMTIbl 3KOHOMWNYECKOIo pOCTa?

B. AKyHUH:

Mpexage Bcero, yBaxkaemble Aambl U rocrnoga, yBaxkaemble Konnern, npusHakom
XOpoLlero KoprnopaTMBHOrO ynpaBneHust ABNsieTca TO, YTO BCE 4YSieHbl coBeTa
ANPEKTOPOB 3acTpaxoBaHbl OT BO3MOXHOIMO HaHeceHus yuwiepba KoMnaHusM ux
HenpaBUIbHbIMKU pelleHnsMn. A gosmkeH npusHatb, 'epmad OckapoBud, A ewe
He ycnen 3acTpaxoBaTbCs OT TOro ywepba, KOTopbIn 51 HEU3BEXHO NOHeCy, umes
pAooM ¢ cobon ABYX MUHUCTPOB, C KOTOPLIMW Mbl MOCTOSIHHO AUCKYTUPYEM MO
noBody TOro, Kyda HYXXHO WHBECTUpoBaTb AeHbrM, a Kyga He HyxHO. Ha atom
noanyMe MpuUCyTCTBYET Kak MUHUMYM [Ba YerioBeka U3 Tpex, KOTopble CaMbIM
HenocpeacTBEHHbIM 00Opas3oM onpegenunu Mok Xu3Hb. OOMH N3 HUX —
Anekcen JleoHngosud KyapuH, KOTOpbIM B ObITHOCTb MWHUCTPOM (OUHAHCOB,
AoBeAEHHbIN 0O UCCTYMMEHNS MOEN HECrOBOPYMBOCTLIO MO 3TUM e Bornpocam,
npousHec dpasy: «Bonoas, Hy 4To Tbl CO MHOW criopuwb? Tbl NOHMMaELb B
XenesHogopPOXXHOM TpaHcnopTe — Tbl 3TUM U 3aHMMaKncs, a a9 npodyeccop, S
yuTar nekuum». MHe npuwnoce 3aWmTUTb KaHOMOATCKyl auccepTtaumio. A
BTOpo — [epmaH OckapoBu4, KoTOpbIKM, no-moemy, B 2001 rogy, 6yayum
MUHUCTPOM  3KOHOMWYECKOrO  pasBUTUS, MNpeacTtaBun  MepBblid  KOHUENT

coumarnbHO-3KOHOMMYECKOM MOSIMTUKM M Ha MOWN BOMpoc, no4yemy B O3TOM



KOHLeNnTe OTCYTCTBYeT MNpOMbILLIIeHHasa nonuTuka, ckasan:. «Bonogs, Hy Kakas
MOXeT ObITb MPOMBbILINEHHAA MOAUTUKA B MOCTUHOYCTpUAnbHOM 0ob6LWecTBe?».
Hapo 3amMeTuTb, YTO B T€ rogbl TEPMUH «NOCTUHAYCTpUAnbHoe obLecTBo» Obin
ewle 6onee «NOHATEHY», YEM CEroAHA — «CTepunmusaums».

910 BCTynneHue. Ecnn Xe roBopuTb CEpPbe3HO, TO MHE KaXeTcsl, YTO A Obl
nognucanca v nog cnosamm Arnekcea BaneHTuMHoBMya Kak MUHUCTPa
3KOHOMMYECKoro passutusi, n nog cnosamm Cepress [nasbeBa. UTo 3HAUUT
«MNOBbICUTb OTBETCTBEHHOCTb»? Pagom ¢  npeanoxeHnem o6 aKTMBHOM
WHBECTUPOBAHUN B MHMPACTPYKTYpPYy, KOTOpoe 4dABnseTca obLienpusHaHHbIM
cnocobom npeogonieHns NOCNeacTBUMA  3KOHOMWYECKONO  Kpu3uca, Hago
NOCTaBUTb Ha NepBOe MeCTO KySbTypy U obpasoBaHue. OTBETCTBEHHOCTb — He
MUNUUNOHEP 3a CMWHOW, a KyrnbTypa, NOHMMaHWe CBOEro Mecta U OeWCTBUN.
MHe KaxeTcsl, 4TO Jaxe Ha 3KOHOMUYECKOM (POopyMe Mbl HE MOXEM HE rOBOPUTb
0 HeoBX0AMMOCTN NEPECMOTPETb CBOE OTHOLLEHME K KOHUEeNTamMm obpasoBaHus, K
KOHLEeNnTaM KynbTypbl, NOTOMY YTO YerioBEK, KOTOPbIA BO3rfaBnseT KOMMaHWUIo,
NnpaBUTENLCTBO WM MUHUCTEPCTBO, — 3TO MNpexae Bcero HOCUTESb
onpeneneHHon cMcTembl B3rns4oB M NogxoaoB. Ecnn Ham cerogHs roBopsiT, 4TO
Hago nepedopmMaTnpoBaTb CO3HaHWE Hawero 4esioBeka U 3anpetutb emy
yuTatb B [OETCTBE pPYCCKME CKasKW, MNOTOMY YTO OHW ero HenpaBuibHO
OPUEHTUPYIOT, TO A COorfnawycb TOSIbKO B OLHOM: HaM HYXHO pedopmupoBaTb
CO3HaHMe, 4YToDbl BOCNMTaTb OTBETCTBEHHbIX U AeecnocobHbix niogen. Ckaska
npo Emento BoBCce He oTBpallaeT YyenoBeka OT akTMBHOro tpyaa. lNocmoTpute
Ha MEeHS: MOXET BbITb, 1 HE CaMblil XOPOLLUWIA B 3TOM NPUMEP, HO PYCCKUE CKa3Ku
nobun n Nbno n 4eTam 1 BHyKaMm CBOUM 4mTalo.

Cnepytowee. MHe kaxeTcsl, Mbl O4EHb MHOIO rOBOPMM O TOM, YTO Adenatb. [Ans
TOro 4ytobbl 3TO MOHATbL, HAQO HE MPOCTO NPoBeCTM paboTy Hag owmbkamu, a
Npu3HaTb, YTO Mbl Aenann He Tak, B Yem Obina owmnbka Halero naHa4vanbHOro
KoHuenTa. Bbl nomHuTe Teoputo: 3a 500 gHeNn Mbl OOSKHbI ObINN MNOMHOCTLIO

pedopMMpoBaThLCS U cTaTb O4eHb ycnelluHbiMU. [oToM Obinu Apyrne KOHLEenThbl.



£ HanoMHIO BaM O NUcbMe AeBATU naypeatoB Hobenesckon npemun Nopbayesy
n EnbuunHy, npegocTeperalweM WUMEHHO OT TOro, YTO Mbl MOTOM Aeranu.
Tonbko oguH HoBeneBckU naypeat noggepxan Haww npeanoXeHus, n Tpuxabl
N3MEHSN CBOE MHeHue — 3TOo rocnoguH dpmuamaH. 3Ha4nT, HA4O MOHATb, YTO
noLwno He Tak. A geno BOT B 4YeM. YBepoBaB B abCOMOT pbIHOYHOM CTUXUU, Mbl
3abblIM O TOM, 4YTO YenoBeK — CyLeCTBO couunarnbHoe, Mbl 3abbiinm o
BbINOSTHEHMM coumanbHbIX 06a3aTenbcTB rocygapctea. O6 aToM onacHOCTU U
npeaynpexaganu Hac Hobenesckue naypeaTbl.

Hanee. MexgyHapoaHbli  BasntOTHbIA - QOHA Npu3Han B MPOLWSOM  rogy
LenecoobpasHOCTb MCMONb30BaHUSA BOOXKETHbIX CPeAcTB ANs MHBECTUPOBaHMS
TakuX MPOEKTOB, KaK NMHPPACTPYKTypa, XOTS paHee KaTeropmyeckn He npuHumarn
Takoh noaxod. Y Hac eCTb LaHCbl CKasaTb CBOE BeCKOe CrOBO, yYMuTbiBas
reorpacomyeckoe MnosioKeHWe Halwen CTpaHbl, O BO3MOXHOCTU CO3[aHus
rmobanbHOro  TPaHCHLEBPA3UWCKOrO  TPAHCMOPTHOro  kopuaopa. B Hem
3auHTepecoBaHbl B TOM 4ucne npUCYTCTBYKOLLME 34eCb MOW  Komneru-
XenesHogopOXHUKKN M3 KasaxcTaHa.

OuyeHb BaxkHOW siBNsieTcs paboTa No co3gaHuilo pearibHONM CUCTEMbl AUXOTOMUK
rocygapcTtsa un obuwectsa, busHeca u obuiectsa, 6usHeca n rocygapcrsea. Y Hac
MHOrO roBOpuUTCA O rOCy4apCTBEHHO-YAaCTHOM MNapTHEPCTBE, HO  3TO
COTPYOHMYECTBO BbIrMAAUT BECbMa OAHOCTOPOHHWUM: Kak TOMbKO Tbl MblTaellbCs
ybeants  rocygapctBoO B CBOMX  B3rnggax, BKItOYaeTCs PEXNUM
alIMVHUCTPAaTMBHOIO OTHOWeHuA. EcTb 3agaya, n a1y 3agady HyXHO pelunTb, a
KTO MOTOM HeceT OTBETCTBEHHOCTb 3a pe3ynbTaT — BTOpoM Bonpoc. B cBoe
BpeMs y Hac Oblna O4YeHb >Xapkasi AUCKYCCUSt C MPUCYTCTBYHOLMMU 34ecCb
yBaXXaeMbiMXM  MHOKO  MUHUCTpPaMM O  NOCNEACTBUSAX  3aMOpaKMBaHUSA
NHPACTPYKTYpHOro Tapudga. Mbl npyBoAUMAM  aHaANUTUYECKME pacyeThl,
NnokasblBallne, YTO B HbIHEWHUX YCIOBUSIX OHO He aKTuBuaupyeTt
WHBECTMPOBAHNE YACTHOro Kanutana, HO MOXeT caMblM HeraTUBHbIM O0Bpa3om

CKa3aTbCd Ha KOMMNaHWUW. Pe3yanaT OKasarncda B Hally nofnb3dy, HO OT 3TOro



POBHO HWYEr0 HE W3MEHUTCH, €CnM Yy Hac He OByayT oTnaxeHbl MeXaHu3Mbl
00LLEeHMa OpraHoB rpaXkgaHcKoro obLiecTsa ¢ rocya4apCTBOM.

Hanpumep, B 'epmMaHnn HM OOWH 3aKOH, BIINAIOLWMA HA 3KOHOMUKY, HE MOXET
ObITb MPUHSAT, MOKa €ro He PacCMOTPSAT B CTPYKTypax rpaxkgaHckoro oduiecTsaa.
Henb3s HacunoBaTb MEHTaNbHOCTbL Lienioro obuecTtsa, byab TO 9KOHOMUYECKME
pedopMbl UK coumanbHble npeobpasoBaHus. A gymato, 4TO CNOBO «Hacunme»
BCE 3[1€Cb XOPOLUO NMOHMUMAIOT.

UTto ewe MOXHO M HyXHO Obino 6bl caenaTb. [Jobutbca KaTeropmyeckoro
3anpeta Ha nwboe KOHTPONMpoOBaHWE, MpoOBepKM manoro ©OusHeca Ha
NPOTSKEHWN, MO KPaMHEN Mepe, NeEPBLIX NATU NeT ero cywectsoBaHus. OH eLle
HUYEro He Havan genaTb, a ero yXe HauyuMHalT KOHTponupoBaTb. W Mbl elle
roBOpUM, 4YTO CO34aeM yCnoBus Ans passBuTUA Manoro u cpeaHero busHeca.

He OomkHbl BO3HMKATb TakME 3aKOHbl, KOTOPblE OTBpALLalT HalIMX rpaxdaH,
XuByLmMx 3a pybexom, oT paboTbl ¢ Hawewn cTtpaHon. Bosbmem TonkoBaHWUSA
MwvH(WMHaA OTHOCUTENBHO TOrO, KTO ABNSETCS BantOTHbIM pe3naeHToMm. Ecnu
POCCUNCKNI rpaXkgaHWH, NOCTOSIHHO NPOXMBAKOLWKUK 3a pybexxom, Ha OOuH OeHb
npuesxaet B Poccuio, oH CTaHOBUTCS BantoTHbIM pe3ngeHToMm Poccun. Mel yero
XOTUM Jobutbcsa? YTobbl OHKM nepecTanu K Ham e3auTb coBceM? A He noHMmato
TakMx peweHnn. YTtobbl ux He gonyckaTb, ONATb-TakM, Heobxoauma
obLLecTBEHHas aKcnepTusa.

N nocnegHee. CerogHa MHOro roBopuTCst O TOM, Kak C HaMW HecnpasenfnBo
obpallaloTcd, HaknaablBalOT CaHKUMK, U S cornaceH ¢ aTuMm. A BoobLle cuuTato,
YTO 3TO abCONKTHO HECepbe3Has BeLlb, NPOCTO HEAOCTOMHAsA rocy4apCTBEHHOM
NONUTUKU. XOTSH cenyac B Kyrlyapax BCTPETUSICA C OAHUM UCMaHUEM, U OH MHe
pacckasarn, YTO Kaxaas ucrnaHckas KoMnaHusa nosiydmsia 3BOHOK UM MMCbMO U3
aMepuKaHCKOro MnocosibCTBa, npegocTeperatlowee MNpoTUB  Moe3dkun  Ha
OKoHoMu4yeckun dopyM. lNMpu 3TOM ObINO CKkasaHO: Bbl MOXETE, KOHEYHO, He
BOCNOMb30BaTbCA HalUMM COBETOM, HO MNOCNEACTBUS MOryT Bac HECKOSIbKO

PaCcCTPOUTb.



Ham He Hago nepeBopayMBaTb BEKTOP HALLEro cOoTpyaHudecTBa ¢ 3anaga Ha
Boctok unn ¢ Boctoka Ha Asuto. Mbl JOMmMKHbI NpogorkaTb peanu3oBbiBaTb
NPOMbBILUAIEHHYD MOSMIUTUKY, OKOHOMMYECKYHD TMOMANTUKY, HO B MOHATHbIX
npegenax. A cornaceH ¢ Bamu, N'epman OckapoBuY: 51 TOXEe HE OY4eHb NOHMMaLD,
YTO Yy Hac cerogHsa HasblBaeTCd 9KOHOMWYECKOW nonutukon. Ecnu
3KOHOMMYECKAA MNONUTUKA UCHUCNSETCHA TONbKOo npoueHToM pocta BBI1, 10 s
cynTalo, YTo 3TO HEnpaBUIIbHO, 3TO NPOTUBOPEYUT MOUM HayYHbIM B3rnsgam. A
BOT €CfnN peyb UOEeT O TOM, YTO 3TO COMPOBOXAAETCA PasBUTUEM IKOHOMMUKM,
pa3suTMeMm obuecteBa M B KOHEYHOM UTOre BedeT K  MOBbILWEHUIO
BnarococTosiHMss Hapoga, O YeM BCE MHOMO roOBOPSAT, BOT TaKyld MOMUTUKY S

noHumar. Cnacubo.

. Mped:

Cnacubo, Bnagnmmnp Meanosuy. Konnern, a xoten 6bl gatb crnoBo Anekceto
JNNeonnposunyy KyapuHy. Bnagumup iBaHOBMY cKa3an, YTO OH He 3acTpaxoBarics,
HO OH 3acTpaxoBarncs. Kputnkosatb ObIBLIErO MUHUCTPA SKOHOMUKM U MUHUCTPA
doMHaHCOB, a He CUAALNX PSAOM OENCTBYHOLLNX — 3TO Nydwlasa cTpaxoska. Ecnu
Bbl HE 3acTpaxoBasin CBOK OTBETCTBEHHOCTb, Tak U AENCTBYNTE, BCEM COBETYIO.
Moxanyncra, Anekcen JleoHnooBud, 3adem Bbl He pasann Bnagumupy
MBaHoBMYy nokasaTb udygeca 3¢EEKTUBHOCTM Ha KemnesHblX Aoporax? W3-3a

Bac mbl no cen geHb €34MM CO CKOPOCTbIO 13 KMNOMETPOB B Yac.

B. AKYyHUH:

Hy kto Bam aT1o ckazan?! Takoln CkoOpoCTM HEeT. OTO owunbka, 3a KOTOPYH YXe
M3BUHUICA  3amMecTuTenb npegcepatena [MpasutenbctBa. EmMy  pganm
HenpasuIbHYO WHGOpMauMo, a Bbl ee noBTopsieTe, Hy Hexopowo. Bbl xe

ckasanu, 4to Bkl akcnepT B 3TON obnactu!

A. KyapwuH:



Cnacubo. A cornaceH c Tem, 4TO SKOHOMUYECKas NONMUTMKA JOJKHA ObiTb bonee
MOHATHOW. Y HAc 9TO OA4HA M3 OCHOBHbIX NPOGMEM — HESACHOCTb OPUEHTUPOB,
NPYHUMMNOB MOMUTUKK, KOoTopas OydeT npoBoauTbCA B Gnwxkanwuve rofbl.
MprymHa oT4yacTn B TOM, YTO Mbl Bcerga Obinv OYeHb 3aBUCUMbI OT HedTW.
Tenepb Hago onpenenuTbCd, Kak yMTuU OT 3Ton 3aBucumoctn. CBOK porb
coirpann 1 cobblTus  Ha YKpauHe, W CaHKUMKW, KOTOpble Ha Hac
pacrnpoCcTpaHAaTCs, W NPeanoXeHns  OuUcTaHUuMpoBaTbCA  OT  3anagHowm
9KOHOMMKWN: COKpaTUTb BasiOTHble pacyeTbl, BBECTU BalOTHbIA KOHTPOIb,
orpaHn4yeHna [OBWXKEHUS KanuTana u Tak pganee. Bcé 910 BnndeT Ha
a(ppekTMBHOCTL OM3HECA, Ha WHBECTMUMM ClOAA KaK MHOCTPaAHHbIX, Tak W
POCCUNCKNX KOMMAHUK, Ha BO3MOXHOCTb penaTpumpoBaTb CBOK BbIPYYKY.
MoaTtomy cerogHs mbl Xxaem ot [NpaBuTenscTBa 6onee YeTKMX CUrHaNoB, gaxe
He Tonbko OT lNpaBuTenbcTBa, HO U OT lNpe3ngeHTa. A Hagecb, YTO 3aBTpa Mbl
YCHbILWMM YTO-TO KOHKPETHOE.

BTopasa kntouveBas npobrnema coctout B aPpdeKTMBHOCTU bnHaHcupoBaHud. C
2000 no 2011 rog 6ro4XeT yBENMYMUICS BYETBEPO B HOMUHANBHOM BbIPaXXeHUU U
npumepHo B 3,9 pasa — B pearnbHOM BblpaxeHun. Mbl cTanm 6onblue nokynaTb
ycnyr, MWHBECTUpOBaTb, co3faBaTb Apyrvme bnara. HO Mbl He noyyBCcTBOBanu
CEPbE3HOro ynyylleHna KadecTBa ycnyr B 34paBoOXpaHeHun, B oOpasoBaHuUM.
AHTOH NepmaHoBud CrnyaHoB B O4HOW M3 CBOMX cTaTen obpaTtun BHUMaHWE Ha
TO, YTO CTPOMTENBLCTBO AOPOr B peasnibHOM BblpaXKeHUW YBENNYUNOCH B ABa pasa,
a KonuyecTtBO [OpPOr He yBenuuurocb. WHbiMM crioBamu, (puHaHCMpoBaHue
AaBario BO3MOXHOCTb AOCTMYb 6OMbLUMX pe3yNbTaToB.

Kanntanunsauma Hawero pbiHKa yBenuudunacb ¢ 200 munnuapgoB Aonnapos
NPUMEPHO A0 TPUISIMOHA, TO €CTb Mbl CYLLECTBEHHO YBENUYUMNN KanuTanuaaumto
POCCUNCKON 3KOHOMMKW. AKTMBbI 0GaHKOB, a 3Ha4YuT, U UX BO3MOXHOCTb
KpeauToBaTb SKOHOMMKY yBenuymMnacb B OeCATKM pas. M 4To e nony4mnocb?
MoyemMy Mbl He  yOOBMETBOPEHblI  AOKPU3UCHBIMM  TemMnamMuM  poCTa,

coCTaBnsaBWIMMU OKONMO 7%, MoYyeMy Yy Hac OTAEnbHble CEeKTopa, Takue Kak



MaLUMHOCTPOEHME, He nonyvanu [OOCTaTOYMHOW  MOAAEPXKM B BuAe
A0JITOCPOYHOro AeLeBoro kpeamnra?

Cepren [na3beB roBopuT, YTO AENO Bce-Taknm B domHaHcupoBaHuu. locnopto:
3PPEKTUBHOCTb PacxogoB U WMHBECTULMWA OKasanacb O4YeHb HU3KOM Ha dooHe
yBenuyeHnst puHaHcmpoBaHms. OHa Obina Bbile B YaCTHOM CeKTope, rae 6binm
YaCTHblE UHBECTULMMW.

CerogHsa npo3By4an Te3uc 0 ToM, YTo, Mes Takme 6onblume BantoTHbIe JOXOAb,
Mbl MOrnM 6bl (prHaHCUpoBaTb NporpaMMbl pearnibHOro CekTopa, paclupsaTb
rocygapCTBeHHble WHBecTUUMU. Ho Korga poccumckue KoMMaHWU-3KenopTepbl
nonyyalT BanOTHble [OXoA4bl, 4TOBbl Janblie  OCyLWeCTBNATb  CBOW
AeATenbHOCTb Ha Tepputopun Poccun, oHM npodaroT 3Ty BanOTHYIO BbIPYUKY.
OHa nocTynaeT Ha pbIHOK, N eCcnn AeHexHaa macca pacTeT B COOTBETCTBUMU C
notpebHoCTAMN pybrneBoM MaccCbl SKOHOMMUKU, TO YBEIMYEHUIO OOBLEMOB
Npogaxu BantoTbl CONYTCTBYET yKpensieHne pyons. beino spems, korga gonnap
ctoun 30 pybnen, notom 24 — 3TO YKpenrneHue HauMoHanbHOW BanioTbl B
HOMWHANbLHOM BblpaXeHun. M umnopt cTtan pgewesne. BantoTHY BbIpy4dKy
nonyyanu M nokynanmu Te, KTO 3aBo3usi MMNopT. [puTOK BanoTbl Ha PbIHOK
npuBogun K ysenuyeHunto mmnopta. Ecnv B8 2000 rogy mMbl umnopTupoBanu B
Poccuio 50 munnuapgos gonnapos, TO B npownomM rogy — Ha 350 munnunapnos
aonnapos ToBapoB M Ha 100 munnmnapgoB gonnapos ycnyr. BoT kyaa yxogut
BantTHas BbIpy4Ka.

YBenuyeHne uHaAHCMPOBaAHUS BHYTPEHHEN 3KOHOMWMKM OCHOBAHO Ha pybreBoMm
KpeautoBaHun, U 30ecb ByaeT NOAHAT BOMPOC O UeHe. Hanuuune BbIpyYku B
MUNNuMapabl  OOMS1IapoB  He  03HayaeT, 4YTO MOXHO MNyCTUTb UX Ha
oMHaHCUpOBaHME: 3TO NMPUBEOET TOSbKO K YyBENMYEHUIO NMPeafioKeHUs BantoThl
Ha pblHKE, YKpEenneHuto pybns n 4onofHUTENbHOMY UMMOPTY Ha 3TW Aofnapsbl.

BoT kyaa oHu yxogaT. banaHc TOYHO 3TO NokasbiBaeT.

. Mped:



Anekcen JleoHngoBuY, N BCe-Taku, YTO HYXXHO U3MEHUTb B TEKYLLEWN MONUTUKE B
CBA3NM C TEM, 4YTO TeMMbl POCTa Yy HAC CTPEMSATCS K HYMO, M3MeHWUracb

BHELLHEeNnonnMTn4yeckad n MakpO3KOHOMNYECKadA CVITyaLI,VIFI?

A. KyapuH:

MHoroe: y Hac nfioxXoM WMHBECTULUMOHHBLIM KnNumaT, Mbl 3aHMMaem nocriegHue
No3nUMM B MUPOBBLIX PEUTUHrax no 3awmrte npaB COOCTBEHHOCTU, MO Ka4yecTBy
rocygapCTBEHHOro ynpasfeHusi, no 6opbbe C Koppynuuen u OaBneHUEM
NpaBOOXPaHUTESNbHbIX OpraHoB Ha GusHec. A Havan roBopuTb 06 ynyudleHun
MHBECTMUMOHHOrO knumata. Cioga  OTHOCUTCA WM POCT  WMHBECTULMA B
NHPPACTPYKTYpPY, MNPUYEM HAOO pas3a B TPU HapaCTUTb rOCYyAapCTBEHHbIE
nHBecTMUMK. HO Torga MeHble M akkypaTHee (puHaHCMpoBaTb CouMarnbHble
pacxogbl. A npegynpexaan, 4To OoBOpPOHHbLIE pacxodbl 3aMOPO3AT pearbHble

BO3MOXHOCTM YBENUYMBaTbL (pMHAHCUPOBaHME cdepbl MHDPaCTPYKTYpPbI.

. Mped:
Haxe LBeuna pewwmna nNOCTPOUTbL ABe NOABOAHbIE FOOKM W KYMUTb Tpu

camMorsieTa, a Bbl rnpearnaraete 3aMopo3nTb O60p0HHbIe pacxoabl.

A. KyapuH:

A He npeanarato 3aMopo3nTb OBOPOHHbIE pacxofbl, HO UX CTOUIO YBENn4MBaThb
He B YeTblpe pa3a B TeYeHMe YeTbIpex-NaTu neT, a XoTa 6bl B nonTopa-aea pasa.
OTOT wWar AencTBUTENbHO OTBIIEK CpeAcTBa OT APYrMX HarnpasrieHu, B TOM
yucne OT pPasBUTUA MHAPACTPYKTYpPLL. A XenaHue nogoxaaTb C MOBbILLEHUEM
neHcnoHHoro Bo3pacta npuseno B 2010-2011 rogax K pocTty Tapudgos
CTpaxoBblX B3HOCOB, YBenUYUNO AedUUNT NEHCUOHHOW CUCTEMbI, U Tenepb
BMECTO cTpouTenbcTBa [Jopor Mbl uHaHcupyem u3 6GrogxkeTa geduuunt
MEHCMOHHOW cucTeMbl. K coxkaneHuto, ecrniv He NogHATb NEHCUOHHbLIN BO3pacT, B

onwxkanwune rogbl Mbl OyaeM BbIHY»KAEHbI NOBbIWATL CTPaxoBble B3HOCHLI. Mnu



CHOBa YyBenuuMBaTb (UHaAHCMpOBaHME U3 OwmpkeTa B ywepb apyrum
nporpammam. CTpykTypa 6togxeta cerogHs He COOTBETCTBYeT 3adayam
NOOAEPXKKN  3KOHOMMYeckoro  pocta. CyllecTBEHHO  MPOCTMMYNMPOBATh
9KOHOMWYECKUA POCT MOIYT MHCTUTYUMOHanbHble npeobpa3oBaHuMst U Gonee

paunoHalibHOE NCnonb3oBaHMe rocygapCTtBEHHbIX JOXOO40B.

C. Nasbes:

PaspewunTte coenaTtb yTOYHEHME: S He npeanarato notpatntbe 200 munnvapgos
AO0nnapoB Hawero mno3UTUBHOIO ToproBoro 6anaHca B Uensx noanepxku
9KOHOMWYECKOro pocTa 4Yepes3 pocT MMNopTa, XOTA UMMAOPT TEXHOMOrM Ham 6bin
Obl BecbMa nosieseH. A roBoptd O TOM, YTO HYXHO MNepexoauTb OT BHELUHWUX
MCTOYHMKOB KpeauTa, Ha KOTOpbIX XWMa Hawa 3KOHOMMKa 3a cYyeT noToka
9KCNOPTHOWM BbIPYYKM OT HeddTM M rasa, Ha BHYTPEHHME WUCTOYMHUKU KpeauTa.
[OKPU3NCHBIN ~ 3KOHOMWYECKMA  POCT  OCHOBbIBAriCA Ha TOM, YTO Mbl
aKcnopTupoBanu HedTb, MOMb3YHACb MOBbILEHMEM LEH, B CTpaHy nocTtynana
BaniTHaAsa Bblpyyka, Mbl (PMHAHCMPOBANM MMMOPT W Nofyyanu KpeauTbl 3a
rpaHvuen. [ons WMHOCTPaHHbIX WUCTOYHMKOB KpeauTOBaHUS 3SKOHOMUKWM Obina
okono 70%. Mbl npekpacHO 3TO NOYYBCTBOBaNW, Korga Kanutan Hadan yxoguThb:
BCE CTano npocegatb, B TOM 4YuCre BYETBEPO CHU3MUMNAChb Kanutanusauus. JdTa
mMogenb cebs MOMHOCTBbI0 Mcyepnana, C HeM Mbl YXXe He MONYyYMM HWUKaKoro
npupocTa 3KOHOMUKW, MNO3TOMY HYXHO nonaratbCcs 6onblle Ha BHYTPEHHWE
MCTOYHWUKM KpeauTa, YTO TpebyeT CyLleCTBEHHOro W3MEHEHUS 3KOHOMWUYECKOW

NMOJNMUTUKMN.

A. KyapwuH:

30ecb HyxHa crpaBka. B Hawen 3KOHOMUKE MHBECTULMW B OCHOBHblE (POHAbI
paBHAOTCA npumepHo 20-21% BBIl. W3 Hux Bcero 3% coctaBnsawoT
MHOCTPaHHble MHBeCTUUMU. Bcé octanbHoe — BHYTPEHHWE WUCTOYHUKU. ITO

cbOepexeHunst B 9KOHOMUKE, KOTOPble TPAHCNNPYIOTCS B UHBECTULIN.



. Mped:
Ectb npeanoxeHne Ha aTom octaHoBuTbCs. Cepren KOpbeBuY, A4eNCTBUTENBHO,

70% WHOCTpaHHbIX MHBECTULUN — 3aBbllLeHHada undpa.

C. MNas3sbes:
S roBop He MpO WHOCTPaHHble WHBecTUUMuU, a npo kpeaut! Cembaecar
NPOLEHTOB KPeaAUTOB B 3SKOHOMUKE (POpMMPOBAnNocb 3a CYeT MpUTOKa

MHOCTpPAaHHbIX OEHET.

B. AKyHUH:

Anekcewn JleoHngoBuy, MOXHO S 3a4aM OAMH BONPOC B pa3suTtue Bawen mbicnn?
Ctapbin BONpocC, KOTopbin Mbl ¢ Bammn TOXe o6Ccyxpanu. Bbl no-npexHemy
npnaepXxunsBaeTecb MHEHUSA, YTO MHBECTMPOBAHNE B MH(PPACTPYKTYPY TOYHO TaK

e, KaK 1 pOCT AEHEXHO Macchl B pO3HULE, BEAET K MHpNAUMnN?

A. KyapuH:

Ecnn aTn geHbrn npuymMHOXalTCA 3a CYeT neyaTHOro crtaHka, To ga. [Jeno B
TOM, YTO ecnu Bbl Bpanu AeHbrn U3 pesepBHOro poHaa B Te roabl, KOrga OHu
Obinn B gonnapax, U MeHsanu Ha pybnu B LieHTpanbHom 6aHke, 3T0 Obifo Ynctoe
yBenM4yeHne AEHEXHON MacCbl, KOTOpOe NpuBOAMMO K WHNAUMK. [eHbru,
KOTOpble YBENUYMBAIOT AEHbIM B 9KOHOMUKE, MPUBOAAT K MHNALNN HE3ABUCUMO
OT TOro, Ha MHMPACTPYKTYPy OHM MAYyT uUnu Ha 3apnnaTty. [pocTo nar BNUsHMS

Ha MHGNAUKUIo 6bin GonbLue.

. Mped:
AHaTonun bopncosuy, noxanymncra.

A. Yyb6anc:



MHe kaxeTtcsi, 4To 'epmaH OckapoBuy abCONTHO TOYHO MOCTaBWUIT KINHOYEBOW
Bonpoc. Cutyaumss uameHunacb Oonee 4yem pagukanbHo. [lomumo aHanmsa
pocta BBI1 gna meHa BakHO BOT 4To. JleT gecatb Poccma npubnukanacb K
nepedoBbIM CTpaHaM Mupa Mo YPOBHIO XM3HWU. B nocnegHve gBa-tpu roga
Poccua ctana otganaTtbca. ECnv Mbl coxpaHum Takyro AMHaMuKy, To Byaem Bcé
bonblwe oOTCcTaBaTb OT pPasBuMTOroO Mupa. 3ITO, B MOEM MNOHUMAHUMW,
KatacTpopmnyeckum TpeHd, KOTOpbIi Mbl 0053aHbl NepenioMuTb  NHObIMK
cnocobamun. He pearnpoBaTb Ha HEFO HEMbB3S, @ 3HAYUT, HAM HYXXHbl JOCTATO4YHO
cepbe3Hble UBMEHEHUSI B 9KOHOMMYECKOM NOSNTNUTUKE.

KopoTko, B YeM OHWM MOryT, a B YeM He [OSKHbl cocToATb. [aBaute Ons
NPOCTOThl pa3faesiuM 3KOHOMUYECKYIO MOSIMTUKY Ha ABe YacTu: C O4HOWN CTOPOHbI
— MaKpO3KOHOMUKA, BromKeT, HNAUnsS, ¢ Apyrom — WMHCTUTYTLI. B nepsBown
4YacTU HY>XEH CYLLEeCTBEHHO OBHOBMEHHbIN NOAX04 K Tekywen cutyaumn. KyapuH
AecsaTb neT Hakannuean pes3epBbl, MHOrO pa3 3a 3To obpyraH, NpPOKNAT,
PaCKPUTUKOBAH, a OHW HaKoMMeHbl. [ns 4ero Mbl KONUNN?

OtBeT Ha O9TOT BOMPOC HE O04YeHb NPOCT. $ 3Haw, 4YTO Jaxe Mowu
€OWNHOMBbILLNIEHHMKN BbICKa3blBalOT MPAMO MPOTUBOMOSIOXKHbIE MHeHuda. Ho A
cuMTalo, YTO B MaKpOIKOHOMMUKE HYXKHbI MepeMEHbI, CoAepXXaHne KOTOPbIX HY>KHO
OYeHb TLWaTenbHO NPOoAYyMbIBaTb M B3BELLMBATD.

B TO ke BpeMs B 3TOM chepe eCTb BELLU, KOTOPLIE, KAK MHE KaXXeTCs, HaXxoaaTcA
3a npegenammn pasyma. [NpeonoxeHns O npekpalleHun IdKcrnopTa 3o05oTa, O
npogaxe obnuraumn ctpaH HATO, o nepeBoge cyeToOB B Aonnapax U3 cTpaH
HATO B HenTpanbHble, O BO3BpaLlEHUN BCEX NpuHagnexawmx rocygapcray
LEHHOCTEN U gparMeTansioB B Pocculo — Kak MHE KaXeTCsl, U3 Cepun «Hasno
b6abyLike OTMOPOXY yWwny. He Hago nblTaTbCca cammm cebe HaBpeauTb. Tex, KTo
XO4eT HaM HaBpeauTb, U Tak 4OCTaTOYHO.

A Tenepb BTOpasi HaCcTb — UHCTUTYTbI. YTO 34eCb MOXHO AeNiaTbh U Yero Hemnb34.
CoBepLUEHHO $ICHO, YTO CerofgHsa CyLLEeCTBEHHO OCMOXHUMacb cpega v Ans

rocyaapCTBEeHHOro, U Ans 4YacTHoro Ou3Heca. Bnagumup VeaHoBu4, gymato,



noHMMaeT, o 4yem . A wmory cyantb no «POCHAHO», n xota Mbl
rocygapCTBeHHasi KOMNaHus, nobas YyacTHas KOMMNaHUSA cornacuTca. 3HauumT, Mbl
AOJTKHbI CBOMMUW MHCTUTYUMOHANbHbIMM MepamMu cTapaTbCs MOMOYb OM3HECy,
NN YK, MO KpanHen mMepe, He MelaTb eMy AOMNOSTHUTENLHO.

Bor Cepren HOpbeBud wun3noxumn uenyw nporpammy Aencteumn, B obuiem,
OCMbICINEHHYI0, CEepAueBMHOM WM HayvarioM KOTOPOW SBMSIETCA YCUNEeHue
rocyaapCTBEHHOrO0 KOHTPONS Had YacTHbIMU N FOCYAapCTBEHHbIMU KOMNAHUAMMW.
OTO O3Ha4yaeT [OOMNONHUTENbHbIE KOHTPOSbHbIE OpraHbl, OOMOSHUTENbHbIE
MONTHOMOYNS, YBeNUYeHne Konudectea npoBepok. Hapgo npogomkatb? A
Kateropuyeckm nNpoTue. CumuTato, YTO HA AAaHHOM 3dTane 3T0 camMoybuICTBEHHas
mMepa. CuyuTtal, 4TO ecnm Mbl XOTUM HaBpeauTb Poccum, poBHO 3TO Mbl U
AOIMKHbI  genatb. Hago nvM oOBbACHATbL NPUCYTCTBYHOLLMM, CKOSIbKO CTOUT
ycuneHue KoHTpons ans 6usHeca? He Hapo? Cnacmbo. 3HauuT, nongem
Aanblue. 3ta TeMa, MHE KaXeTcCsl, HaxoauTca 3a npenenamu cogep)katesibHOn
ANCKYCCUW.

BmecTte ¢ Tem y Cepreqa KOpbeBuya eCTb COBEPLLUEHHO 3apaBble NpeasioKeHus.
Camoe ueHHoe — nogaepkka HaHoTexHonorun. BoT 3geck, s cumTato, [nasbes

abcontoTHO npas, A NMNOJIHOCTbIO COriaceH.

C. MNas3sbes:

He yoepxycb OT ManeHbkon pensivki. JIlobumMblin NONEMUYECKUA MPUEM
AHaTonna bopucoBnya — npunucatb OMMOHEHTY TEepPMMUH, KOTOPOro OH He
ynoTpebnan, a 3aTtemM ero c nposieTapckoM WM C  KanutanucTUYecKom
HEHaBUCTbID pasrpoMmnTb. 3amedy, CroB «YyCUIIEHWE KOHTpona» S He
npounaHocusn. A rosopun o6 OTBETCTBEHHOCTU NoAen, paboTalowmux B cucteme
ynpasnieHmns. KOHe4YHO, ecrnm YMHOBHUKM ByayT NpuxoamTb K Bam B OeCATb pas
yawie n B Aecatb pas bonblue 3aTpedyloT AeHer, 3TO He O3HaYaeT YCUNEHUS

OTBETCTBEHHOCTM, HaobOpOoT, 3TO crneacTeue 6es3oTBeTCTBEHHOCTU. Mexay



NpoOYnM, S CTOPOHHMK PE3KOro COKpallleHMs1 rocannapara, NnoToMy YTO Yem OH

6onble, TeMm 6onbLue KPYroBon Nopyku n 6€30TBETCTBEHHOCTH.

. Mped:
Cepren KOpbeBuY, roBopsiT, €CTb 3aKOH Nepexoaa KonmyecTsa B Ka4yecTBo. Ecnun
y Hac annapat ewe HeOgoCTaTOMHO KaYeCTBEHHbIN, MOXET, €ero Hy»XHO

YBENUYUTBL?

C. Nnasbes:

Tak 51 roBopto, 4YTO, HAOBOPOT, Ero HY>KHO COKpaLllaTb, NPMYEM B pasbl!

. Mped:
Cepren KOpbeBuY, ecnmn MOXHO, NO3Xe A9 BaM JaM CIoBO ANs pemMapku. Anekcen

BaneHTnHOBMY, BaM CnoOBO.

Anekcen YnrokaeB:

Cnacubo. Hawa CeroaHsALWHAA Tema Ha3bIiBaeTcA «HoBa#s
KOHKypeHTOoCnocobHocTb». Kak 6yaTto 6bina ctapas u oHa 3akoH4unach. A Tak
MOHWUMAlD, YTO KOHKYPEHTOCNOCOOHOCTb BCerga ofgHa U Ta Xe: 3TO OTHOCUTESNbHO
HU3KME W3OEPXKKM NPOM3BOACTBA, OOpawieHus, auctpmbyummn. Ecnm y Bac
peweBasa paboyas cuna WM Hu3kass cebecToMMoCTb, HO O4YeHb Oonblive
TPaHCNOPTHbIE U3OEPXKKN, Bbl HE KOHKYpPEHTOCNOCOOHLI. Ecnn y Bac goporas
paboyas cumna — TO Xe camoe. Ecnm y Bac Bcé pgewesBoe, Bbl
KOHKypeHTOCnocobHbl. Ecnm 'y Bac BCé pgoporoe, Bbl TOYHO He
KOHKYPEHTOCNOCOBOHbLI. Mbl yTpaTunu ynpasneHue wusgepxkamn. 3amopo3ska
Tapugos, KoTopyto Kputukosan Brnagumump MeaHoBudY, Gbina caenaHa He ans
TOro, 4ToObl 4OCaANTb XENe3HOAOPOXHUKaM, a And TOoro, 4todbbl B YyCNOBUSX
cnaja Bce Te, KTO nosiydaeT OT HUX YCryru, CMOrfM HEMHOIO noAbiwaTb. OTO He

O3HayaeT, YTO NOJIy4YEHHbIN (PUHAHCOBLIA PECYPC OHWU MNOTPATAT HA MHBECTULIUW.



OT0 Hawa ¢ AHTOHOM ['epmaHoOBMYEM 3aJada — MOMOYb UM MPUHATb peLleHue
06 mHBecTUUMAX. OHM MOryT €ro He MPUHSATb, HO, MO KpPamHen Mepe, OHU He
MCYE3HYT C pblHKa. PacnpegeneHne ©OpemMeHn B criydae  CHUXEHUA
9KOHOMMNYECKOro pOCTa — OYEHb BaXXHas BeELLb.

BooOwe roBops,, BCE, 4TO npoucxoauT B SKOHOMMKE, 3TO Habop
WHBECTULUMOHHbLIX npoektoB. Ecnn Bbl  uHBecTupyeTe pAeHbrn B PoHA
HaunoHanbHOro 65aroCoCTosAHUSA, Bbl MNPUHMMAaeTe pPUCKW, W  €Cnn  He
NHBECTUPYETE, TOXe NPpUHUMaeTe pUCKU. BrogkeTHas nonuTuka — 370 NPUHATHE
NN HENPUHATUE PUCKOB. BBeaeHMe HOpMaTMBHbBIX akTOB OTHOCUTENBHO Bu3Heca
— 3TO NPUHATNE PUCKOB B pasHbix hopmax.

UTO HyXHO Onga peanusauum MHBECTUMUMOHHOIO MpoeKkTa B LUMPOKOM CMbICIie
aToro crnosa? Bos3BpaTHbIM KanuTan, 4OXOAHOCTb, CBA3aHHAA C U3epXXKamu, n
nobble PUCKW, HayMHas OT PbIHOYHbIX, BamOTHbIX W 3aKkaH4YMBas pPUCKaMu
cobcTBeHHON HesonacHocTU. ovyemMy YMHOBHMK He CrewwuT NPUHATb 0YeBUOHO
npaBuNibHOE peleHne B nonb3dy ©OwusHeca? [loToMy 4YTO OH 3HaeT no
cOBCTBEHHOMY ONbITY UMK MO OMbITY CBOUX TOBapULLIEN, YTO pelleHne B Nonb3y
OusHeca BygeT TpakToBaHO Kak HEMPUHATUE peLleHus B NOMb3y rocyaapcTsa, u
pa3HooOpasHble KOHTPOSbHbIE, PErynaTUBHbIE U HAL30pPHbIE OpraHbl NpuayT w
noTpebytoT oTBeTa. Ho Beab GBU3HeC 1 rocyaapcTBO — 3TO POBHO OLHO U TO Xe.
lMoaTomMy pelleHne oba3aTenbHO HaZo NpUHUMAaTb, JaXe ecnv NpuaeTcs B3sATb
Ha cebsa nepcoHasrbHbIA PUCK.

PaccmoTtpum Tenepb Tpu Bonpoca. Mbl BCe MHBECTOPbI, JOMALLHEee X035UCTBO —
3TO WHBECTULMS, KOMNaHUS — WHBECTUUMS, OroKeT — wuHBecTUums. Kak
NOMOYb MHBECTOPY NPUHATHL pelwieHne? lNepBbii war, ¢ MOEN TOYKN 3PEHUS, —
aeperynupoBaHne. Mbl Kaxgbi rof, yBenuyunBaemMm perynsatmBHoe AaBrieHne Ha
ousHec. A ywen 3 npasutensctea B 2004 rony, a BepHyrcs Yepes OeBATb NneT
M Ha COBCTBEHHOM OMbITe 3HAK O POCTE HaLlero pPerynsaTUBHOrO OaBrieHus,
KOTOPbIA BblpaXaeTcs B M3OepXKax BedeHust OusHeca, He roBOpPS yXe O

NoOKOBEpPHbIX N3OeprKKaxX. JleranbHble n3gepxXxkn noa pas3HbiMU 6J'IaFOBI/I,EI,HbIMI/I



npeanoramMm — 93TO0 Tshkenoe Opemsa Ons manoro u cpegHero 6usHeca.
MpuHUMNBI  OeperynupoBaHna MNpocTbl: one in — one out, BBes OAOHO
perynatmBHoe TpeboBaHMe — OTMEHM [pyroe; BBedeHMe B [OenCTBue
HOPMAaTUBHbIX aKTOB C obdA3aTenbHbiM 3abnaroBpeMeHHbIM NpeaynpexageHnem,
a He Ha crneagywwunn geHb. [Jagum BO3MOXHOCTb adanTUpOBaTbCA K HUM,
OCMOpUTb UX U B Cny4yae Heobxo4MMOCTU KOMMEHCMpoBaTb u3gepxku. Ecnn Ha
CTagun >KMU3HN MHBECTULUMOHHOIO MpoeKkTa perynaTuBHble OpraHbl MPUHANN
peleHnsi, OTMeHsWne Te  YCroBMs, KOTOpble  3aknagbiBanucb B
WHBECTULMOHHLIA MPOEKT, U HaBpeausiu eMy, OHM AOSDKHbl 3a 3TO OTBETUTD,
3annatutb 3a 310 Ou3Hecy. Cendac Takoro poga 9nemMeHTbl BCTPOEHbl B
3aKoHOAATEeNbCTBO O KOHLECCUSX, HO MPUMEHSATb UX HAaLO LWupe.

BTopoin MOMEHT — MOOUMNBHOCTL BCEX pPECYpPCOB: TPYAOBbLIX, (PUHAHCOBBIX,
NPUPOAHbIX,  MPOU3BOACTBEHHbIX. JTO  Bneyetr 3a cobon  cHATME
NHPPACTPYKTYPHbIX OrpaHnyeHnn. A 6blsT HA MUHUCTEPCKOM KOHIepeHLnn
AT3C, Tam nNpuMHATO Takoe NoHATME — connectivity, B3anMocBa3aHHOCTb. Tpu
YPOBHS B3anmMoOCBA3aHHOCTU: hard — noructuka, WHpacTpykTypa, OO0pOoru,
nopTel, Tpy6onpoBoabl; soft — HopmMaTMBHbIE akTbl, 3aKOHbI; U people to people
— B3aumogencTaune niogen. BoT Tpmn 6asoBble Bewu: B YCrIoBUAX rnodanusaumnm
Mbl JOSMKHbI 06ecneynTb BbICTPOE U KadeCTBEHHOE ABWXEHWE TOBapOB U YCIyr,
MOBUNBHOCTL N TMOKOCTbL TpeboBaHWI, KOTOPbIE Mbl NPeabABSEM K pabodven
cune unu dusHecy, U B3aMMoLencTBme Mexay Tpy4oBbIMU pecypcamu.
MocnegHee, k Yemy s xoten Obl BEPHYTbLCS, — OIOAXETHbIN MaHEBP, O KOTOPOM
cerogHs yxe rosopun Anekcen JleoHmpgoBumy. B obpasoBaHue, B
34paBoOOXpaHeHne, B pasBUTUE 4YerioBeYeCKoro Kanurtana, B WHHOBaUWW Mbl
BKNagblBaeM MHoOro. B goporn mbl BKragbiBaem Mano. TeopeTndeckn y Hac ecTb
TP BO3MOXHOCTU, YTOObLI BNOXWUTb GO0sblle: MOBbICUTL Hasorn, HO 310 Taby,
COKpaTUTb pacxofbl UMW rae-To 3aHATb AeHer, NOTOMY YTO WHBECTULWOHHbIN
NPOEKT B psage crnyyaeB npegnonaraeT BO3MOXHOCTb UCMONb30BaHUSA 3aeMHbIX

cpeacts. Ho cambiM npaBuribHbIM cnocobom Gbina 6bl oNTUMM3aums PacxoaHbIX



0bA3aTenbCTB. MpuopuTnsaums, TO eCTb yBsi3Ka 0ba3aTenbCTB,
3apUKCMpPOBaAHHbIX B HOPMAaTMBHbIX akTax W Owmoxketax, C peanbHbIMM
obsizaTenbcTBaMn No  obecnevyeHMo SKOHOMWYECKOrO pocTa W pocTa

BGnarococTosiHMss — 4pes3BblYaniHO BaXkHas Bewb. Cnacubo.

. lpedp:

Cnacubo Oonbwoe. AHTOH [epMaHOBMY, YTO HYXHO W3MEHWUTb, 4YTOObI
BOCCTAHOBUTb TeMMbl 3KOHOMMYECKoro pocta? Unu, moxeT ObiTb, Kak ckasan
Anekcen BaneHTMHOBWY, HayaTb AenaTb 3HAYUTENbHO MHTEHCUMBHEE TO, 4TO

paHblUe Aenanocb He Tak XOpPOoLLO?

A. YniokaeB:

Bonpoc «4TO M3MeHUTb» He CTOUT obpauwatb K TeM, KTO cendac paboTaeT B
MpaButenbctBe. OHWM MO onpedeneHnto nNpoBOAAT Ty MOMUTUKY, KOTOPYH
CUYMTalOT NpaBunbHOW. bbino 6bl cTpaHHO, ecnu Bbl Mbl cYnTanu, YTo peanuayem

HenpasulibHble Mepbl, U MO3TOMY HaM Hao NpuHUUnasbHO YTO-TO USMEHUTD.

. Mped:
Mbl ewle cnpocumM y MexayHapoaHbIX 3KCNepTOoB.

A. CunyaHoB:

YBakaeMble Konfern, cemyac obcyxgarncss BOMNPOC OLEHKM 3KOHOMUYECKON
nonutukn lMpaButenbcTBa. Xody BepHYTb HAc Ha rog Hasaag. NomHuTe, korga
CoeauHeHHbIMM  LWTatamn BBOAMAUCHL  OrpaHMYEHUs B KOMUYECTBEHHbIX
CMELLEeHUNsAX, KanuTanbl nobexann COo BCEX pa3BMBAKLWMXCA PbIHKOB, a Ha
POCCUNCKOM OCTanucb. Torga goBepue CTpaH-MHBECTOPOB K Poccun He 6bino
nogopBaHo, M 3T0 Onarogaps TOW  MONUTUKE, KOTOPYK  MPOBOAMT
MpaButenbcTtBo. Cenyac, KOHEYHO, Y Hac CuTyauust CroXHasi, KanuTanbl

ybexxanu, Ho No abCconTHO APYron NpuUYnHe.



CerogHsa Mbl 0OcyXgaem TemMy «HOBasd KOHKYPEHTOCMOCOOHOCTb». A aymato,
MMeeTcss B BMAY KOHKYPEHTOCMOCOOHOCTb B HOBLIX, CIOXHbIX YCIOBUSIX, C
Yy4EeTOM CaHKLUWKW, HanpaefeHHbIX NpoTnB Hac. O4yeBMAHO, HA4O NEPEOCMbICINTD
ps4a no3vumn. U B nepsyto ovepenb, nsberate HeonpeneneHHocTn. Hu B koem
cnyy4yae He 3aKpblBaTbCHA, He BBOAWUTb BaslllOTHble OrpaHUYeHus, a 4eTKo
NPOBOAUTb (PMHAHCOBYIO, BIOLXKETHYI, OAEHEXHO-KPEAUTHYIO MOMNTUKY — OHa,
nosToptocb, B Poccum He camas nnoxas, WM npownbin rogq o6 3Tom
ceBugeTenbcTByeT. WHBecCTOpbl, KoTOopble paboTtawT B Poccun, cmoryt
3aknagbiBaTb 3HaAYMTENbHO MEHbLUME PUCKW, BMAA NOCNefoBaTesIbHOCTb
aeknapauun n gencteni MNpaeutenscTea u LleHTpanbHoro 6aHka.

UTto kacaetcs mobunusauumn pecypcos, brogkeTta, S MONHOCTBIO COrflaceH C TEM,
YTO Yy Hac OAMH MaHeBp — CoOKpalweHWe [otauuni MNEeHCUMOHHOMY dooHAY,
MOBbILLEHNE MEHCMOHHOrO BO3pacTa M UENbIM psg ewe He peanu3oBaHHbIX
peweHun. N, koHe4yHo, 06opoHa. Be3ycnoBHO, 3TU ABa KPYNHENLMX pacxoaHblX
obsizatenbcTBa AenalT HENOBOPOTIMBOW Hally OOKETHYH KOHCTPYKLMIO, U
€eCnu HenonynspHble pelleHnst BbiIcCBOOOAAT cpeacTBa Ha MHAPACTPYKTYpPY, HALo
MX NPUHATb. TO Xe camMoe B rockoprnopauusix: Mbl HagesanMCb COXPaHUTb
WHBECTULUMOHHbIE MNpOrpamMmMbl, He MoOBblWAA Tapudbl, HO He Be3de 3TO
nonyymnocb. WM3gepxkn rocygapCTBEHHbIX Kopnopauun B nocnegHee BpeMms
NpeBbIlany UHAPMAAUMUIO, a U3OEPXKKMA B HYACTHbIX KOMMNAHUSX POCAN MEHbLLUMMMN
Temnamu.

Crnegywowmn Bonpoc — ynyyweHne WHBECTUUWOHHOIrO Krvmata. B HblHelwwHnx
YCNOBUAX HAOO akTUBHee NpoBOAMTb MOMUTUKY Ans 6usHeca, 4ToObl GM3Hecy
pabotanocb komdopTHee. [NpaBuUTENbCTBO NOCTaBUIIO nepen cobown 3agady
NpubnuanTb Te pelleHusi, KoTopble Hame4danucb Ha 2015-2016 roasbl,
OTHOCUTENBbHO Marnoro un cpegHero 6usHeca, ObLICTPO afanNTUPYHOLLMXCS,
CMOCOBHbIX ObICTPO BbIPACTM U MNOAHATH OKOHOMUKY. Mbl yxe BCTynaem B

nepByto, CJIOXKHYIHO, d)83y n Bnaum, 4YTO MHBECTOPbLI BO3BpaLlalOTCA K HaM Ha



PbIHKW, cnpeabl NagatT, U ecny Mbl ganblue O6yaeM 4eTko crnegoBaTb CBOEWN

napagurme, s Haaewch, YTo JoBepue byaeT BoccTaHaBnMBaTbes. Cnacubo.

B. AKYyHUH:

Mpowy npolieHusi, AHTOH N'epmaHoBu4Y, HO Bam xopowo mn3BecTHbl GanaHc u
orogpker OAO «PXX[O». Kak Bbl MOXeTe roBopuTb, YTO U3AEPXKKM KOMMAHUN C
rocygapCcTBeHHbIM y4acTMeM MpeBbIWanT MHPNauu? Hu pasy 3a Bce gecatb
neT ¢ MOMeHTa pedOpMUPOBaAHNA KOMMAHUKM 3TOro He Bbino. Tapudbl He pocnu

B YPOBEHb MHPNSALMMN.

. Mped:
Brnagumnp MiBaHoBuY, 310 OH npo CBepbaHk rosopun, He npo «PXO».

C. Wyplosz:

Well, thank you very much. | want to start where Mr Chubais ended, with the fact
that Russia has not been catching up with Western countries. In fact, | did a
study of all the transition countries since the early 1990s, and Russia is one of
the few countries that has not, since 1991, reduced the gap vis-a-vis the US or
Western Europe. In the last three years it has increased again, but the gap was
not closed before that. So there is a deep problem about Russia, and certainly
some things can be done better.

What | am worried about is the direction of these discussions. Mr. Gref, if | may,
you opened up by saying that we have seen dramatic changes, we have seen
deep political problems with sanctions, and in the last three or four years the
level of growth has slowed down or has reversed. So we have to envision big
changes. | am very worried about that because | believe, deeply believe, that
both phenomena are short-run phenomena. | very much hope and | believe that

the political tensions that we have now will be solved within a fairly reasonable



amount of time, and that the sanctions are just temporary posturing that will not
last.

As for the recession, well, you are in a recession. It is temporary. The nature of
economic fluctuations is that recessions follow years of fast growth, and they are
not telling you that you should react to them. That does not mean that there
should not be changes. Here, | want to react to the discussions | have heard, and
| have been amazed that so much of the discussion we have had has been about
government. Government spending, government investment, government
management. It reminds me of my country, France, 50 years ago. There we also
had the whole discussion about more government and do this and do that, and
people were debating.

What has happened over the last 40 years is that France has not been able to
close its gap vis-a-vis the United States, either. In fact, it has moved down. You
have a nice picture here, | think it was not shown, where you look at the countries
with the best highways and railways. France is at the top, and yet it is going
down every year. This means that maybe that is not the right discussion. What |
have not heard here are discussions about who will be the next Russian Steve
Jobs or Bill Gates. These people do not need government, they do not need
infrastructure, but they need a corporate culture. They need a legal infrastructure
that allows them to become the richest people in the world. That has not been
part of this discussion, and | think where you should start is there, asking why it is
that over the last 20 years of economic transformation, Russia has not been able

to nurture a global company, or two or three, out of nothing. Thank you.

. Mped:

Cnacubo 6onblwoe, Yaprnb3. He Mory He 3aMeTuUTb: BCe-Taku y Hac eCTb LienbIin
psid coBCTBEHHbIX KOMMaHUn, n Poccnss — ofHa U3 HEMHOMMX CTpaH, UMEeKLNX
CBOW HaUMOHanbHbIA NOUCKOBUK, KOTOpoMy npuHagnexut 70% pobiHka. Cepren

BpuWH ToXXe N0 NPOUCXOXKAEHUIO HALL M YYUIICA MaTeMaTuKe Yy Hac.



MuTep, npocbba Bbicka3aTb Bally TOYKY 3peHus. YTo Mno3BONMT Ham pesko
N3MEHUTb Ka4yecTBO W TeMMbl 3KOHOMMYECKOrO pocTa M AMBEepPCUMdULMPOBAaTb

9KOHOMUKY?

P. Mandelson:

Well, my simple response to what you say is that what Russia can do to solve its
problems and to engineer economic growth, it cannot do by itself in isolation from
the rest of the world. That would be my main point. | think there is a tacit division
opening up on this panel between those who, in a sense, are looking inwards to
Russia’s own devices and its own resources to reorganize itself, so as to make
better use of those resources and help solve its own problems, and those, on the
other hand, who realize that Russia is now part of an international system, part of
a global economy, and that Russia should not and cannot insulate itself from
international forces, international trade, international capital, and international
markets. That really is the point | would like to stress in my own contribution.

For this reason, | think that the political crisis that has been sparked between
Russia and the West, between Russia and Europe and the United States, is
rather more serious, Charles, than your characterization of it. These sanctions
are not going to go away easily. They are not a temporary indulgence. And
certainly, if things get worse in Ukraine in the coming weeks, then my firm
prediction is that the sanctions will be extended. They will be strengthened rather
than simply disappear. | think that in those circumstances, Russia will have not
only forfeited political trust in Europe and with the United States, with the result
that sanctions have flowed. As seriously, and probably more seriously, it has also
forsaken market confidence, with the result that Russia could find itself
increasingly frozen out of international markets, which would have very serious
consequences indeed for the future direction of the Russian economy. Therefore,
in other words, in my view, for the sake of a regional, political entanglement in

Ukraine, Russia is quite possibly jeopardizing its own economic future, and



Crimea, which at first appeared to many people in Russia to be a sort of tactical
success, is at best a pyrrhic victory when people in Russia realize the costs and
the logistical challenges that are now going to fall into Russia's lap as a result of
having annexed Crimea. But even worse than a pyrrhic victory, it could be quite a
self-inflicted economic wound.

Now if this does get more serious and the crisis deepens in the coming weeks
and months, which | hope very much it will not do — avoiding that is very much in
the hands of Russia and the Russian Government — then | think that many in
Russia will start asking themselves some pretty unpalatable questions about
where Russia and its economy goes from here. | think some will say, well, if this
is the way the rest of the world wants to treat us, then let us close our economy.
Let us have less to do with the rest of the world, if this is how the West wants to
treat us.

| think that could lead to some very dangerous conclusions indeed. | mean,
people will say, well, if the West hates us, why not turn eastwards instead, even if
that means giving China the upper hand over Russia, which we may have seen
in the gas deal that has been made this week. People might say, well, if we
cannot rely on the foreign private sector, if we cannot rely on foreign direct
investment, then let us simply go back and rely on our old state monopolies
instead. | think that would be the wrong conclusion to draw from what people
might present as a very artificial choice. Or they may say that if international
finance is against us, then let us just dig deeper into the Ministry of Finance and
its resources in the way that we have done before. Or if the international trading
system is getting harder for us, let us simply go back to protectionism and import
substitution instead, or if international markets are not doing us any great
favours, why not just do without markets altogether.

Now you see the danger that is posed in all those choices that some people
might think are the right choices to make. If the wrong choices in each of those

areas that | have set out are made, | think you would very quickly find not just



Russia and its economy closing down to the rest of the world; | think you would
find the Russian economy going backwards rather than forwards in the way that
it needs to do. Those are not a set of choices, | hope, that Russia and its people
and its government will make. | hope very much that Russia will be able to
restore trust and will be able to restore confidence, but those do depend on
political decisions by Russia’s government, and those have got to be made, in

my view, in the right direction in the coming weeks and months.

. Mped:
Cnacunbo, MNutep. Cepren KOpbeBMY, TOMNBKO €CIN OYEHDb KOPOTKO.

C. Nasbes:

A Obl XOoTen ckasaTb, YTO BCE 3TWU Yrpo3bl CUMbHO MpeyBeSiMyeHbl, YTO BUAHO U
MO CerogHsaWwHen anckyccuu, n no bonee wmpokon nonemuke. B Poccum cerogHs
HeT JOCTaTOMHO 3HAYUMbIX MOMUTUYECKUX CUN U HAMepeHWn, YTObbl 3aKkpbiBaTb
CTpaHy, 3aKpblBaTb 3KOHOMWKY W camousonuposaTbcd. HaobopoT, nonbiTka
3anaga usonupoBatb Poccuio Bbi3biBaeT 60MblIy0 akTMBHOCTL Poccun Ha
BHELIHNX pblHKax — Ha BocTtoke, Ha KOre n Ttak ganee. Het peun paxe 06
N3MEHEHUN CUCTEMBI perynupoBaHnda. Mbl roBopuMm 0 MuHuMmsauum yuwepba. O
TOM >Xe rosopun AHatonun bopucoBuy: ecnm AMepuka rpos3nTca 3amMmOopo3nTb
HaM aKTUBbl, HYXXHO OblTb OYEHb HaMBHbLIM YE€NOBEKOM, YTOObLI 3TU aKTUBbI
OTTyAda He 3abpaTb. Takue yrposbl N ABASKTCA UCTOYHMKOM HecTabunbHocTu. C
Hallen XXe CTOPOHbl He ObIo HM OOQHOro OENCTBUS, KOTOpoe AaBasio 6bl noBoA
06BUHUTL Poccuto B TOM, YTO OHa HeCTabunbHbIM napTHep. Mbl coxpaHsaem u
KOHTpaKTbl, U FOTOBHOCTb paboTaTtb kak Ha 3anag, Tak u Ha BocTok.

Ewe p[0o ykpamHckoro Kpusmuca Poccuss npegnoxuna  nocTpouTb  30HY
coTpygHuyectBa C npedepeHumanbHbiM  pexumom oT  JluccaboHa fo
BnagusocTtoka. [lecate net Brnagumup Bnagumunposud yTuH npoaBuraet aTy

noeto, oHa bbina akTyanbHOW 1 B Aekabpe, nocne nepeBopoTa Ha YKpanHe, oHa



OCTaeTCsi OTKPbITOM N cenyac. Ho korga Mbl roBOpMM, YTO YKpanHa AomkHa bbiTb
MHTerpMpoBaHa B 3Ty 0OLY0 30HY pas3BUTUS HA B3aMMOBLIFOAHbLIX YCITOBUSIX,
HaM roBOPAT: HET, YKpauHa [OSKHa NOTEPSATb CYyBEPEHUTET U CTaTb, C TOYKM
3peHns rpucaukummn, 4Yactbto EBpocot3a. 3TO  yXe yrposbl, KOTOpble
BbINIMBAOTCA B BOWHY M CTAHOBATCH MCTOYHMKOM HecTabunbHocTu. M onaTtb xe,
OHM MCXOAAT He OT Hac, a CO CTOPOHbl YpPe3MEepPHO arpecCUBHON BHELUHEN

NOJINTUKN HALLUMNX 3anagHblX NapTHEepPOB.

. Mped:
Cnacunbo, Ceprei KOpbeBnu.

A. Yybanc:

A mory npokommeHTMpoBaTb, epmaH OckapoBu4, TO, 4YTO cendyac 6bIno
ckaszaHo? Bo-nepBblX, CrioBa «yrposa» CO CTOpPOHbl [uTepa MaHgenbcoHa He
3By4asno, a Korga paccyxieHue TpaKkTyeTcsl Kak yrposa, 3710 caMo no cebe ectb
nepeBog HOpManbHOM [OUCKYCCUMM B  OKCTpPeMarsribHyl, B Monspusauunio,
€CTeCTBEeHHbIM 3aBepLUEHNEM KOTOPOU, — TaKoW PUCK CyecTBYeT, A ¢ [utepom
cornaceH, — GygeT Tema noa HasBaHMEM «u3onauMa». Pas oHM Takue nnoxwue,
AaBante Mbl OT Hux 3akpoemcs. Cepren HOpbeBud He BuaAUT B Poccumn
NONMUTUYECKNX CUM, KOTOpble Bbl 3TOro XoTenu. A nxX BUXKY U CYUTAD, YTO OHU
AO0CTaTOYHO Cepbe3Hbl. B MoeM NOHMMaHUN 3TOT PUCK CEPbE3EH U 3HAYUM, XOTS
K HEMY HY>XHO OTHOCUTbLCS TPE3BO

BcnomuHato, kak 30 neT Hasag B 3TOM Xe caMoM ropoge 6onblue NONOBUHbI
POCCUMNCKNX YYaCTHUKOB Auckyccun, Bkrtovas Cepres KOpbesBuua, obcyxganu
POBHO Te Xe, (pbyHAameHTanbHble TeMbl. Camousonaums — 9TO Cepbe3Has
onacHoctb. B ycnosusix camousonsaumMm HEBO3MOXHO pelnTb ABe rfaBHble
3aa4qn: NoBbICUTb 3IKOHOMWUYECKUM POCT U AuBepcuduumpoBaTb 3KOHOMMUKY,

co3naTb MHHOBALMOHHYO 3kOHOMUKY. Ecrnin Cepren KOpbeBud MMasbeB npoTuB



caMmou3onsiuMM, Torga s ¢ HUM MOMHOCTbK cornaceH u 6epy Bcé, 4To Obino

CKa3aHoO, Ha3an.

C. NasbesB:
Ecnn nomHute, pabotas B npaBUTENbLCTBE, 1 OTBEYasr Kak pas 3a OTKpbITUE

POCCUNCKON SKOHOMUKM.

A. Yyb6auc:

£ noMHi0 BCto cchepy Ballen OTBETCTBEHHOCTM.

. Mped:

Kak Bugute, Ceprenn HOpbeBud, npeactaBnsloWwMi 30eCb KpauHUM CREKTp
BCEBO3MOXHbIX 3KOHOMMYECKMX MbICNEN Y Hac B CTpaHe, He npeasiaraeTr Hu
3KOHOMMYECKOM MN30MAUUN, HU YBEINTMYEHUS FOCPerynupoBaHus, Tak YTo MOXHO
He onacaTbCsl, YTO HEKME MONUTUYECKME CUMbl Y HAc YTO-TO NogobHoe co3ganyT.
AnaTtonun bopucosuy, He nNepexusanTe.

[OMUHMK, NpoO3ByYano MHOro wuaew, MHOro npegnoxeHun. Ha Baw B3rnsag,
HY)XHO JIM HaM cerogHsi 4Tto-TO MNOMeHATb? Mbl Mcxogum K3 TOro, YTo
3KOHOMMUYECKUM POCT CTpPeEMUTENBHO NageT, U B CBA3U C cUTyauuen ¢ YKpanHou
ero nageHue eLle yCKopunocs.

A Tak Xe, kak 1 Yapnbs, oNnTUMUCT M HaOewcCb, YTO OCTpas MonmMTuUyeckKas
cutyaumsa Oyaet paspelleHa. B koHUe KOHUOB, y HAac HET Apyroro nyTu, Kpome
Kak BOCCTaHOBIIEHNe J0BEPUS.

Mntep, ecnu NOMHULWbL, Korga Mbl C TOOOM Ha4YMHaNM COBMECTHO paboTaTb, TO He
BMOSIHE A0BEPANU ApYr APYrY, Y HAac 6b1510 04eHb MHOTO Xapkux cnopoB. OgHako
3a MHorne rogbl Mbl BblpaboTanu camoe rnaBHoe: MeXay HaMmun yCTaHOBWUITOCb
NnofiHoe p[oBepue, Mbl MNepectanu nopgo3peBatb ApPYyr Yy JApyra CKpbiTble
HamepeHua. locne 3Toro BCe BOMPOCHI CTanu pewaTtbCs Ha MopsigoK nerye,

MOTOMY 4YTO JOBEpuMe — 3TO BOMPOC HOMEp OAvH. B coBpemMeHHOM Mupe Ges



AOBEpUst CTPOUTb OTHOLLUEHUSI U paboTaTtb NPOCTO HEBO3MOXHO, W, B KOHLE
KOHLOB, O4YeBMOHO, 4YTO HeOOBepue  HaBnekaeT rpoMagHbli  Hanor
AOMNONTHUTESbHbIX N3epPXKeK Ha NoOY0 SKOHOMMUKY.

Urto kacaetca Kpbima, TO OH 3aHMMaeT ocoboe MeCTO B PYCCKOM CO3HAHUU, W
34ecb ecTb 6onbLuoe HegonoHMaHue. Ho aTo Tema onst OTAEeNbHOW OUCKYCCUMN.
Mo Bawemy mMHeHWO, [JOMWHUK, YTO HaM HY)XHO M3MEHWUTb B CIIOXMBLUMXCA
YCNoBUSX: NageHUs TEMMNOB 3KOHOMWYECKOrO pocTa M OYeHb HEMNPOCTOM

MeXOyHapO4HOW cuTyaumn, B NepBY0 ovepeb SKOHOMUYECKON?

D. Barton:

Well thank you, Herman. |, like you, am an optimist in terms of looking forward,
and | am an optimist about what Russia can do. | think one thing we have to
recognize is that it is obviously a tough situation, primarily in terms of growth, let
alone the political crisis that is going on. | would actually suggest that warrants a
bit of a jolt. | do not think ‘steady as she goes’ will bring the Russian people any
benefit in terms of the potential that is there, or the rest of the world. So | actually
think this is a time for a jolt, if I might say it, a chance to recharge and drive
things. | take a lot of inspiration from what some other countries have done
around the world with less resources and capability than Russia has. | am talking
about countries like Malaysia and Columbia and Chile, where you see the private
sector and the public sector, not in public—private partnerships, but working
together on priority sectors to increase growth rates. Malaysia decided they
wanted to increase their GDP growth rate by two percentage points. That was
the objective function; they looked at the sectors they wanted to go after.

So | think first of all it is time for a jolt, time to ask how we are going to get this
economy moving at the metabolic rate at which it deserves to move. A couple of
ideas — | know we are short of time, but | would throw them in here.

One is around the private sector. To Charles’s point, | think when you look at the
SME sector in Russia, it is about 21% of GDP. It is about a third of the size that it



is in Germany. What | think is that we have got very talented entrepreneurs and
potential entrepreneurs. We see it from the education system. But it is very
difficult to be able to start a new business because of the regulations and so forth
that are there. Again, | will use another country as an example. Two years ago, if
you visited the Mayor of Beijing, and you went into his office, you would see three
numbers: 36, 35, and 6. | thought it was some new party manifesto that was
going on. In fact, it was that it takes 36 days to start a new business from scratch
in Beijing, 35 in Shanghai, and six in Singapore. That is what the Mayor wanted
people to see. | think we have to get some very granular comparisons about how
quick it can be to build businesses so that we get real about where we are. | think
there is a lot of potential on the SME side.

The second area | would look at is some sector prioritization. Some people may
wonder why McKinsey is talking about a government-led thing; we are market-
driven people. When you focus on some priorities, | think there are some big
ones, with big potential — energy-related manufacturing. One of the biggest
drivers of US growth right now is the shale revolution: energy costs are reducing,
which is allowing much more manufacturing to be done in the US than was done
before. We are seeing reshoring from China and from Asia. | think there is a lot of
potential to build businesses around the energy and manufacturing-related areas.
It takes two hours of labour to make a refrigerator; most of the cost is in logistics
and energy when you go through it. So | think there is opportunity on that side.
About the whole infrastructure need. | am a big fan of the comments about using
some capital to invest in building out the infrastructure because it drives up
productivity. Again, | think we should look at what other regions of the world are
doing. Believe it or not, | think Africa, the continent of Africa, is leading in terms of
the boldness with which they are investing in infrastructure — on railways and
roads and so forth — and the cooperation that occurs. So | am a big fan of

doubling down on the infrastructure. It creates jobs, the productivity benefits are



huge, and there are people that want to invest in this, capital that wants to invest
in long-term efforts.

The third is the point about the broadening of Russian companies into other
markets, as Peter said, not just in the West but also in the East and with Africa. If
there is only one statistic to remember, for me at least, it is this: there are going
to be 2.2 billion middle-class consumers coming into the system in the next 20
years. We have never had that in our history before.

So there is a huge opportunity for Russian companies to participate in those
businesses, in that role, whether it is in manufacturing, products, or services.
Again, | would use this as a chance to be looking out in those areas. So | think
we need a jolt, | think we need some focused areas in terms of the sectors, we
need to recharge, if you will, and unleash the SME sector, get out of the way to
be able to drive it. Then | think we could get more growth occurring in the

economy.

. Mped:

lMo3BonbTe MHe 3adaTb OAWH BoMpoc. Bbl 3aHMManucb NpaBUTENbCTBEHHbIMU
nporpaMmMamMy MOBbILLEHWUST S3KOHOMMYECKOro pocTa BO MHOrMMX cTpaHax. Kakoe
HanpasneHne Bbl cyuMTaete NpuopuUTETHBIM ANA NOBbIWEHNS 3E(EKTUBHOCTU

9KOHOMMYECKOWN NMOMUTUKN poccuinckoro Npasutenbctea?

D. Barton:
You will probably not be surprised, but it would be deregulation — getting rid of all
the barbed wire and issues to get around in terms of trying to build businesses

and run businesses. | think there is a lot of productivity that can come from that.

. Mped:
Bbonblioe cnacnbo. Anekcen JleoHMAoBMY, kKak Bbl OTBETUTE Ha 3TOT BOMNPOC?



A. KyapwuH:
A npucoeguHsalock: geperynauus ¢ NoBblWEHWEM KavecTBa TOro ynpasfieHus,

KOTOpPOE OCTaHETCA.

. Mped:
AHaTonun bopucosuny, Bam Crnoso.

A. Yyb6auc:
A cornaceH: geperynupoBaHue M TeM CaMblM — MakcMManbHas noggepxka

BCex BMOoB Ou3Heca.

. Mped:
Yapnb3s, Bawe MHeHue.

C. Wyplosz:

Like everybody else, | agree. But | would like to remind everyone that people
seem to think that only industry is an engine of growth. Services is the future of
the world, including of Russia. And you do not need to have all this heavy

infrastructure to have services.

. Mped:
Thank you. Cepren KOpbeBuu.

C. Nasbes:

A cenvac pomkeH 6exaTb B asponopT WM C yXacoM Aymalw: a Bapyr
AeperynupoBaHne pacnpoCTpaHUTCA U Ha aBManepeBO3KU, S Toraa He Adoneuy.
Ho ecnu roBopuTb CEPbE3HO, MHE KaXeTCHd, HET OAHOro rnaBHOro npuHUMna.
TouyHee, rMaBHbIN NPUHUMN — He ynpollaTb CUTyauuio, OHa OYeHb CIOXHas.

MblTasicb HANTU NPOCTbIE PELLEHUS, Mbl MONagaeM B JTOBYLLIKY.



. Mped:
HO Mbl BCE Xe roBopMM HE O €AWHCTBEHHOM pELUEHUU, a O MPUOPUTETHOM.

MuTep, Ha3oBUTE NPUOPUTET HOMEP OOMH.

. lpedp:
Brnagumnp ViBaHoBuY, noxanyncra, Ball NpuopuTeT.

B. AKyHUH:
A 6bl, Npexae BCero, onpeaenun NoHATUE AeperynupoBaHns, NOTOMY 4YTO ero
MOXHO WCTONKOBaTb Kak yrogHo. [eperynupoBaHne — 9TO WCKOPEHEHUE

6POpOKpaTI/I‘-IeCKI/IX npenoH An4d pa3Bnutud ObusHeca.

. Mped:

OpHaxabl 9 NogHSAN BONPOC AeperynuposaHus B ocyaapcTBeHHon [yme, n oH
Bbl3Ban oTTopXeHue. Toraa Bnagumup Bnagnmuposud lNyTUH ckasan: 9TO He
aeperynupoBaHve, 9310 gebiopokpatmsauus, u  Obin npas, MNOTOMY 4TO

p,e6+op0|<paT|/lsau,mo nogaaepXxmnBaroT BCe.

B. AKyHUH:

A 4TO KacaeTca MOEero npeanoXeHws, To CMeHa napagurmbl 3akro4aeTcs Kak
pa3 B MNPUHATUM napagurmbl pasBuTua. OTO O3HA4YaeT WHBECTMpPOBaHue
peanbHOro cektopa 3KOHOMUKM Ha YCIOBUSAX, KOTOpble Oblnn 30eCb YTOYHEHDI, U,

6e3yCcrnoBHO, MHBECTUPOBAHNE B MHPPACTPYKTYPY.

. Npedp:
Mpowy Bac, AHTOH 'epmaHoOBNY.

A. CunyaHoB:



CornaceH, 4To Hago geperynuposaTtb U paboTaTb Hag WUHCTUTYTamu, 06 3TOM
BCe ropopunn. Ho Tak e BaXHO CHWXaTb OONK rOCCEeKTopa B 3KOHOMMUKE,

nosbIwas ero ageKTUBHOCTb.

. Mped:
Cnacwubo.

A. YniokaeB:

3HaeTe, cenyac Kak-TO MPMBbLIYHO YYUTbCA Yy KuTanueB. BOT WMHb M 4AH, OHU
Bcerga 6biBaloT BMecTe. Tak Xe perynvpoBaHue u geperynupoBaHue. Y Hac
cenvac npeobnagaet pyvyHoe ynpasfieHWe, a HopMasibHoe perynuposaHne —
3TO YynpaBfieHMe 4epes perynsatvBHble MpaBuna, MpPoCTble U MNOHATHbIE, W
AeperynmpoBaHue, KOTopoe O3HavyaeT yMeHbLUEHWe KOnuyecTsa aTUX nNpasui U
COKpalLleHne ANCTaHUUM MeXay PerynsaTtopomM 1 TeM, KOro OH perynupyer.

To ecTb HAgO perynupoBaTtb TO, YTO HaJO perynMpoBaTb, U AeperynuposaTb TO,
4YTO HEe Hafo perynupoBaTb, U He nepenyTaTb NepBoOe CO BTOPLIM.

M nocnegHee. Y Hac cendac Henpoctoe Bpems. [lepen Poccuen, kak n nepen
APYrMMu CTpaHaMu B TaKOM Xe NOSIOXKEeHUU, CTOUT AUNeMMa: eCcTb Ba peLLeHns
npobnem, peanuctnyeckoe U gpaHTactTuyeckoe. Peanuctuyeckoe — 39TO eCnu
NpunNeTaT MapcuaHe u BCE 3a Hac caenawT, a paHTacTuyeckoe — 3TO ecnu

camu cnpasumcsa. Cnacubo.

. Npedp:

Bonbwoe cnacmubo. YBaxaemble Konnern, Ham nNpeacTouT rosiocoBaHue,
MO3TOMY MpOLWYy Bac B3siTb B PykM NynbThbl. [lpeanaraem Ha BbIOOp LWECTb
BapWaHTOB rMaBHOro HanpaBneHusl rocygapCTBEHHOM NOSIUTUKM NS NOBbILWEHNSA
KOHKYPEHTOCNOCOOHOCTU. OTO HEe 3HayuT, YTO OHWU MCKMNYalT Apyr gpyra.
MoxanyicTa, BblbepuTe TO HarnpasreHue, KOTOpOe BaM KaxeTca Haumbornee

BaXXHbIM.



NTak, Mbl BUOMM, YTO NPUOPUTET Y pasBuTUs Manoro busHeca, 3a HAM crnegyeT
ansepcugukaumss MIHHOBaUMN U pa3BUTME PbIHOYHBIX MHCTUTYTOB, @ Ha TPEeTbEM
mMecTe — pedopma rocannapata ang noBbieHNa 3PPHEKTUBHOCTN ero padoThl.
Konnern, nogBegemM KOPOTKO MTOMM Hallen naHesribHOW AUCKYCCUW, pes3ynbTaTbl
KOTOPOW MHE KaXKyTCsl OMeHb BaxkHbIMW. Mbl nocTapanncb cobpatb MHEHUSA BCEX,
KTO B nocnegHee BpeMs BbiCKa3biBanics Hanbonee spKo 1 3a4acTyo NosIEMUYHO
B OTHOLUEHUN NyTEWN fJanbHENWero passBMTUa Hallen SKOHOMUKU. TeM He MeHee
Bbl BUOMTE, YTO OTOT CMNEKTP MHEHUN He OTfMYyaeTcs KapAuHanbHO OT TOro,
KOTOPbIN Mbl YCriblWanu OoT aKcnepToB 6usHeca N YNHOBHUKOB B HaLleM POSuKe,
M OT TOYEK 3pPEHUA MPUCYTCTBYIOLNX 30EeCb BbICOKOYPOBHEBLIX 3KCMNEPTOB.
Poccun He HyXHO pagukanbHbiM 00pa3oM OTKMAOHATLCA OT CrOXMBLUErocs
HanpasfieHNsa pas3BUTUS.

Yapnb3 ckasan, 4TO Mbl HaxoguMMCs Ha 3Tane 3KOHOMUYECKOro LUuMKna noA
Ha3BaHMeM cnag. OTO cnyyaeTtcs B Mobbix 3KOHOMUKax, HO B Poccuu, kak
ckazan Bnagumup Bnagumunposumd [lyTMH, BO MHOroM NPOAMKTOBAHO
BHYTPEHHUMU NpudnHamn. CrnegosaTtenbHO, HaM BHYTpPU Hago pasbupaTbes C
NOBbILLEHNEM Hallen obLien apPEKTUBHOCTU, C NOBbILLEHMEM IPADEKTUBHOCTH
rocygapcrtsa, KOpnopaTMBHOrO ynpasfieHUs, BCEro Hawero MHBECTULMOHHOIO
npouecca.

Kaknx-To paHTaCTU4YeCcKux peuenToB pasBopoTa Hawen MNOfANTUKM B HOBYIO,
HensBeLaHHYl0 CTOPOHY He CyLleCcTBYeT, s No3Bosio cebe 3TO CMesio 3asBUThb.
lMonckn TpeTbero nNyTM — O4YeHb HebrarogapHoe 3aHATUe, Mbl NoTpaTUNM Ha
Hero MHoro net. Ha nouckn TpeTbero nyTm B OCHOBHOM BpocaloTcs Te, KTO He
3HaeT nepBbIxX ABYX. MHe KaxeTcs, YTO cerogHs cambl NMPaBUNbHLIN peLenTt —
nocrnegoBaTefnibHO MNPETBOPSATb B KMU3Hb MPUHUMUMBLI  PbIHOYHOM  3KOHOMMUKM,
noBblwate 3PEEKTUBHOCTb [OCYAAPCTBEHHOIO pPerynupoBaHUs Ha Bcex
YPOBHSX, COKpawaTb KONMMYECTBO YMHOBHMKOB, COKpallaTb KONMUYecTBO
perynupyemMbix BMOOB AEATENbHOCTU, YTOHYATb perynvpoBaHue Tam, rae OHO

Heobxoammo. M yXX HM B KOEM criydae Henb3da 3abbiBaTb NPO 6a30BLIE LLEHHOCTH,



O KOTOpblIX ckasan Bnagumnp WBaHoBuY: obpasoBaHue, KynbTypy W
TONEepaHTHOCTb — TO, 4YTO Ha 3anage HasblBaeTCd 9OMOLMOHASTbHbIM
UHTennekToM. Bsaumogenctsme [pyr ¢ OpyroMm, WCKYCCTBO KOMMYHMKaLMM
ABNSETCS OCHOBOW 060N 9KOHOMUYECKON KOHCTPYKLMMW.

A xoten 6bl nobnarogapuTb BCEX Bac, yBa)kaeMble rocnoga naHenucTbl, 3a To,
YTO Halla OUCKYCCUSI CErogHs npoLusia 04eHb KOHCTPYKTUBHO, OYEHb KOPPEKTHO

n 6bina B HEOH6XOANMOWM CTENEHN OCTPON U MHTepecHon. bonbLuoe cnacubo.



