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B. MyTuH:

[o6pbin AeHb, yBaXkaeMble Konnern, gamsl 1 rocnoaal

[NMpoBegeHne cammmnTa IHEPreTUYECKMX KOMMNaHum — 1 npeacraButTenen
apyrmx 6M3HecoB, KOTOpPbIE HEMOCPEACTBEHHO CBA3aHbl C SHEPreTUKOMN,
— B pamkax [lletepbyprckoro dopyma yxe ctano gobpon Tpaguuuen.
Heckonbko cnos 0 Poccuun, 0 ToM, 4TO y Hac npoucxoaut. B aton cBasu s
xoTen ©Obl OTMeTUTb, 4TO Onarogapsi pecypcHoOMy noTeHumany u
yaoOHOMY reorpadomMyeckoMy MOSMOXEHUID — TONbKO Cenvac s roBopus
06 aTOM Ha «y3KoW» BCTpede C konsneramm — Poccus urpaet ocobyto
poSfib B PasBMTUN IHEPrOKOMMIIEKCOB MO BeKkTopy «EBpona — cTpaHbl
ATP», oa n Boobule B MMPOBON SHEPreTUKe, BHOCUT OLLYTUMbIN BKNag B
nogaepxaHne yctondmBoro 6GanaHca cnpoca M NpeasiokeHus
yrneBo4opoaoB Ha MEeXOYyHApPO4HOM PbiHKE.

Bce nocnegHue rogbl y Hac ctabuneHo pacteT gobblda HedT 1 rasa.
Ocoboe BHMMaHME Mbl yaensdem MOBLILWEHUIO HedTeoTaaum, a Takke
rnybokon nepepaboTke Cbipbsi, aKTUBHO BeLeM [reosioropasBenky wu
OCBOEHME HOBbLIX MecTopoXaeHun. [lpenocTaBneHbl 3HaYUTENbHbIE
nbroTel Ansa [obblin HepTM M rasa Ha wenbde, Ans OCBOEHUSA
TpygHoM3BnekaeMblx 3anacoB. Bce aTo JormkHO obecneuntb passutue
pecypcHon 6a3bl Ha gecaTuneTus Brnepen. 3a nocnegHue rogbl — Ans
npumMepa, 4Ans cnpaskn MOry HasBaTb — 3a NocrnegHue Natb net Aobblya
Hed TN 1 ra3oBOro KoHgeHcaTta B Poccum Bblpocna novtn Ha 6%, HedTu
Ha 6%, rasa no4ytu Ha 15%, a yrnsa 6onee Yyem Ha 17%.

besycnoBHO, Mbl npuaepXuBaemcs nMpuHUMNA CyBepeHuTeTa Hapg
HauMoHanbHbIMM pecypcamn. Bmecte ¢ Tem Poccua rotoBa K
npuenedyeHnto B npeanpusatna TOKa AoONrocpouyHbiX MHOCTPaHHbIX
MHBECTOpPOB. Kak Bbl 3HaeTe, Mbl AefaeM 3TO, NpPUYEM MHOrONETHAS
npakTMka nokasblBaeT, 4YTO 9TO B3aMmMoBbIrogHO. Takasa paboTa He

TOMNbKO CIY>XUT PasBUTUIO HaLLero, oTe4eCcTBeHHoro, poccunckoro TOKa,



HO W nomMmoraet pacwupuTb npucyTctene Poccum Ha  MUPOBbLIX
9HEepropblHKax, YTO MOMHOCTbIO OTBEYaAeT Kak MHTepecam [oObiBatoLLnX
CTpaH 1 KOMMNaHWI, Tak U MHTepecam notpebutenen. He cnyyanHo gaxe
B nNepuos TrPOMKMX pPa3roBOpoB O HEOOBXOOUMOCTU  CHUXKEHMS
9Heprosasucumoctn ot Poccum — 4TO, Ha MOW B3rnsag, abcontoTHas
rNynocTb, NOTOMY YTO HUKAKOW OAHOCTOPOHHEN 3aBUCUMOCTU HUKOrga B
TakMx Criydasx He BO3HMKaeT, 3TO Bcerga B3auMMO3aBUCUMOCTb, a
3HaA4YUT, 9TO MOBbIWEHNE HAOEXHOCTU W CTabunbHOCTM B MUPOBOW
9KOHOMMKE W JHepreTuke, — HEeCMOTPSA Ha 93TO, MOCTaBKM HaLIMX
9Hepropecypcos, Hanpumep B EBpony, NOCTOAHHO pacTyT. Tak, akcrnopT
raza no TpybonpoBoAHbIM cuctemam no cpasHeHuto ¢ 2012 rogom B
npowniom rogy ysenuuuncsa bornee 4em Ha 10%. B abcontoTHbIX umndpax
Mbl BbILLUNM HA PEKOPAHYK 3a nocrnegHue rogbl oTMeTky — 6onee 188
MUNIMapaoB KyboMeTpos.

Xo4y NoAYvYepKHYTb: Mbl 3@ OBPOCOBECTHOE BbINOMIHEHNE KOHTPAKTHbIX
0643aTenbCTB N paccYnTbiBaeM, YTO TAKOro e OTBETCTBEHHOro nogxona
ByayT npuaepxmBaTbCcs NOTPebUTENU N CTpaHbl-TpaH3uTepbl. He ckpoto,
Mbl Cepbe3HO O0O6eCrnoKOeHbl 3asfBMEHUSIMU HEKOTOPbIX YKPaUHCKUX
pagvkanos, UX NPsSIMbIMK yrpo3amMu NomMellatb TPaH3UTY Halwero rasa B
EBpony. Hageemcs, 4To 3apaBbiii CMbICA BCE e BO30OnagaeT u 3Toro
He npowusonget. CuTyaums y Hawmx cocefen ewe pas noarsepxgaer
aKTyanbHOCTb HaWWX WHUMUMATMB MO MPsAMbIM MapLlupyTam 3kcrnopTa
9HeproHocuTenen noTtpedbutensam EBpocot3a, B TOM u4ucre no
raszonposogy «HOXHbIA MMOTOK», KOTOPbIA Mbl Cenyac yxe CTPOUM.
[Monaraem, 4YTO aKTUBHYIO MO3MLINIO B JAHHOM BOMNPOCE AOSMKHA 3aHATb U
EBpokomucecus, Beab 0gHa U3 OCHOBHbIX €e 3a4ad, ecinn He rnaBHasi, —
9TO 3awWmTa MHTEPECOB EBPONENCKNX NOTpebuTenen.

CerogHa Ha EBpony npuxoantcs donblie 70% Hawero akcrnopta HedTu

M noytn Becb 0bbem TpybonpoBoaHoro rasa. Hago npusHatb, 4TO



SHepronoTpebneHne B EBpone pacTteT MeaneHHO B CBS3M C HU3KUMWU
TeMnaMmmy pocTa 3KOHOMUKW, a MONUTUYECKME U PEerynsaTUBHbIE PUCKU
yBenuuunsatroTca 6bicTpo. [datoT o cebe 3HaTb M NpobriemMbl C TPAH3UTOM.
B aTon cutyaumm ecteCcTBEHHO W MOHATHO Halle CTpeMSiIeHWe OTKPbITb
ana cebsi HoBble pbiHKW. [pexae Bcero pedb vMaeT O AWMHAMMYHO
pacTywieMm pbiHKe A3MaTCcKo-TUXOOKEaHCKOro pervoHa. OTO He TOSbKO
BO3MOXHOCTb YBEfIMYUTb IKCMOPTHbIE MOCTaBKW, HO M MOLLHbIA pblyar
ansa passutna BoctouHon Cubupu n JansHero BocToka Hallen cTpaHbl.
[a, Mbl 3Haem 0 nnaHax NapTHeEPOB pacLUMPUTb KPyr NOCTaBLUMKOB rasa
— ponyctum, B EBpony, — ofHako He TONMbKO He ApamaTu3vpyem
CUTyauuilo, a HanpoTuB, NPUBETCTBYEM 3TW NnaHbl. He comHeBaemcsH,
yto B EC xopowo noHumalrT: noctaBkm u3 Poccum nomoratoT
aneepcudnumpoBaTb 3HeprobanaHc EBpocotosa. Xopovuas
BO3MOXHOCTb Ana KOHconuvaaumm parMeHTapHbIX perMoHasnbHbIX
ra3oBbIX PbIHKOB — 3TO Pa3BUTUE PbIHKA CXWKEHHOro NPUPOAHOro rasa.
[Ana Hac 3To g9BnseTca O4HUM W3 MpPUOPUTETOB. TakK, KpoMe Yyxe
AencTeylowero B pamkax npoekra «CaxanuH-2» 3asoga CIIT ctpoutca
3aBog «Aman-ClllM». «PocHedTb» nnaHupyeT CTPOUTENBLCTBO eLle
ogHoro 3aBoga Ha CaxanuHe, a «[lasnpom» — BO BnagueocToke n Ha
Bantuke. lNpu 3tom 60nbwas 4YacTb YKa3aHHbIX MPOEKTOB Takxke
OpueHTUpoBaHa Ha pblHOK ATP.

OThenbHO OCTaHOBMKOCbL Ha MepcrekTMBax craHueBoro rasa. [locne
BBOAA B akcnnyaTaumo mectopoxaeHnn B CLUA obbembl npeanoxeHus
pacwumpstoTcs. [denctButenbHo, B 0003pMMON nepcrnekTMBe Halu
aMepuKkaHCKMe Opy3bs W NapTHEpbl NAAHUPYKOT CTaTb HETTO-
aKkcnopTtepamu. M 3To, KOHEYHO, XOPOLLO A4S MUPOBOrO pbiHKa, Aa U AJS
Hac B KOHEYHOM uTore aT0 TONMbKO nftoc. OgHako ONA HanaXuBaHUS
akcnopta CII" nsa CesepHon Amepukn B EBpony — cuadwme 3gecob, B

9TOM 3ane, cneunarnnctbl, 3KCNepThl, BG13HECMEHDI npekpacHo 3TO



NMOHMMAKT — HYXXHO c€034aTb MHAPACTPYKTYpy No obenm CTopoHam
AtnaHtukn. [loTpebyloTca KpynHble  KanuTanoBMOXEHWUs, Hemaro
BpemeHn. K tomy xe ueHbl Ha CI1I, gonyctnm, B ATP — Bbl 3TO TOXe
3HaeTe XopoLo, — NpeBbIWatoT eBponenckme B 1,6 pasa. 31o akt. Bo
BCSIKOM CIlydae, Noka MMEHHO TaK 1 NPOUCXO4uT.

OuesunaHo, 4to ans npoussogutenen CII n3 CLUA BbirogHee B nepByto
oyepenb KOHKYpupoBaTb 3a NpemMuarnbHbl a3MaTCKUi pPbIHOK. HUKTO B
ybbITOK cebe paboTatb He ByneT — Aaxe u He B YObITOK: BCE Mbl, U Bbl
npexage BCero, CTPEMUTECb K MaKCMMaribHOMY M3BIIEYEHUO NpuodbInu.
OTO MOHATHO, 3TO abCOMOTHLIN 3aKOH PLIHOYHOW 3KOHOMUKWU. [Mpn aTOM
ewe pas OTMe4y, 4YTO LeEeHbl Ha pPOCCUNUCKUA TpybonpoBOAHLIM ras3s
abCoSOTHO KOHKYPEHTOCNOCOOHLI, a rrnaBHoe, npeackasyembl, Tak Kak
GasnpyloTca  Ha NPOBEPEHHbIX U IPPEKTUBHBLIX  MHCTPYMEHTAX
ueHoobpasoBaHus. Takme MexaHwsMbl, KCTaTh, UCMNOSb3YOT U MHOrmne
Apyrue akcnopTepbl NPUPOLHOro rasa.

YBaxaemble konnern n gpysba! AHepreTnka — 3TO OCHOBA YCTOMYMBOIO
pa3BUTUA MUPOBOM IKOHOMUKW. PacyeTbl 3KCNepTOB MOKasbiBalT, YTO
AOCTYMHbIX 3HEPropecypcoB Ha NraHeTe noka 4OCTaTOYHO U elle A0Sro
OyoeTr pocrtaTtoyHo. Bmecte € TeM Mbl XOpOLWO 3HAeM 3aKOHb
ybbiBatowen apPEKTUBHOCTU: OHM NPUMEHUMBbI U B cuTyauun B TOKe.
KpynHenwmne wun camble opdekTMBHble 3anacbl, Kak mnpasuIio,
OTKPbLIBAKOTCA W pas3pabaTbiBalOTCA Ha paHHEW CTagun M3yYeHus u
OCBOEHUSA TOW UM UHOW reosiorMyeckon NPoBUHUMN. «Jlerkne» pecypchl,
TaK cKa3aTb, «CINUBKM» UM OABHO CHATLI, UMW YXXe Ha ucxone, No3ToMy
NPUXOAUTCA BbIXOAUTb B HOBblE, 4YacTO TPYAHOAOCTYMHbIE PanoHbl W
PErvoHbl, MoBbllWAaTeb 00beMbl AO00blMM HaA  AaBHO  OTKPbITbIX
MECTOPOXOEHNAX, UCNOMb3Ys BTOPUYHbIE U JaXe TPeTUYHble MeToabl, U,
KOHEeYHO, BoBriekaTb B pa3paboTKy pecypcbl, KOTOpble TpagULMOHHO

cYMTaNUCb 3KOHOMUYECKN MaNo3dPEKTUBHBIMU U TPYAHOAOCTYMHbLIMMU,



OpHako — 1 370 4 ToXe xoTen 6bl OTMETUTb — CErogHsILLHNE LeHbl Ha
MUPOBbLIX PbIHKAX, WX HbIHEWHUA YPOBEHb HE TOPMO3WUT pasBUTUE
MUPOBOW 9KOHOMWKW. Bonee Toro, B UENOM OHM CTabunbHbl, a 3TO
NPVHLMNNANbHO BaXXHO ANA peanu3aumm OAroCPOYHbIX NMPOEKTOB — Kak
B TOKe, Tak 1 B gpyrnx otpacnsx. Ytobbl CHM3UTb YpPOBEHb U3OEPXKEK,
HY>XHO NOBbIWATb 9HEProadPEKTUBHOCTb IKOHOMUK, AeraTb CTaBKy Ha
WHHOBALIMOHHbIE TEXHOSOrMK, pa3smBaTb nepepaboTKy yrneBoAoponoB,
Takue oTpacnu, Kak HedpTe- 1 razoxMmMmums.

[Ana Poccum pelleHne 3Tux BOMPOCOB MCKNHOYUTENBHO BaKHO. Hawa
CTpaHa cTaBuT nepen cobon 3agayvy: He TOSbKO COXPaHUTb U YKpenuTb
NO3ULNN OOHOTO M3 BEOYLLMX MOCTABLLMKOB 3HEPropecypcoB, HO M CTaTb
OOHVMM U3 JNMAEPOB pPa3BMBAKOLMXCA MNPOLECCOB  KayeCTBEHHOM
TpaHccopMaumum MUpoBON 3HepreTukn. O4yeBMOHO, YTO BbI3OBbl B
9HepreTnyeckon cepe HocAT rnobanbHbIn XapakTep, U OTBETUTb Ha HUX
MOXHO TOSIbKO coobLa, TONbKo BMeCTe, Yepes coTpyaHMyecTBo. BaxHo,
YTO KPYMNHENLIME KOMMNaHUN TaK 1 NOCTyNnatoT.

Mexay TeM, Mbl HE CYMTaAEeM CIOXMBLLYIOCS CUCTEMY perynmpoBaHus—
ecnn No3BONUTE Cka3aTb O HEW HECKONbKO CIIOB — W KOOpAWHALMIO
YCUNUA B 3HepreTuke [OCTaTOYHbIMU W MOSMMHOCTHLH COBEPLUEHHBLIMM.
3ayacTylo perynupoBaHMe WUCKaXXaeT [AaXe pPblHOYHbIE CUrHanbl,
NpMBOANT K HeonpaBgaHHOMY CyOCMOMPOBAHUIO TakK HasblBaeMbIX
«NobMMbIX BMOOB 3HepreTuku». B aHepreTuke EBpocotosa 3710 Tak
Ha3blBaeMble BO30OHOBMNSIEMblIE UCTOYHUKWA. Takoe WCKaKeHue pblHKa,
6e3ycnoBHO, HaHOCUT  ywepb KOHKYPEHTHOW cpene, CHWXKaeT
KOHKYPEHTOCMNOCOOHOCTb LIENbIX OTpacnen.

Hapetocb, ydacTHMKaM CerogHsiLLHero cammuta ygactcsa BblpaboTaTb
npeanoxeHns no Hambonee BocTpeboBaHHLIM U MPUOPUTETHBIM Mepam
MO NOBbILLIEHMIO Ka4yeCcTBa perynnmpoBaHusl SHEPrOpbIHKOB, a Takke eLue

pa3 paccMoOTpeTb BO3MOXHOCTU co3faHus popmaTta,B pamKax KOTOpPoro



YYaCTHUKM OTpacnu CMOryT CpaBHMBaATb HanoroBble, PErynsitopHble U
3aKkoHodaTerbHble PEXUMbl PasfUYHbIX PUCOUKUMA U OOHOBPEMEHHO
AaBaTb pekoMeHZauun no MexayHapoaHo-npaBoBOMYy obecneyeHuto
paboTbl KOHKYPEHTHbIX, TPAHCMAPEHTHLIX N OTKPbITbIX 3HEPrOPbLIHKOB.
YBaxkaeMble gambl u rocrnoga! [loporne apysbs n napTtHepbl! Mbl Bygem
OnarogapHbl BaM Takke 3a pekoMeHAauun B OTHOLUEHMN POCCUIMCKOro
3aKkoHogaTenbCTBa M MPaBONPUMEHUTENBHON MNPaKTUKN. YBEPEH, 4TO
pacwmpeHne ¢dopmMatoB  COTPyAHWYECTBA  MOMOXET  MOCTPOUTb
AENCTBUTENBHO 3(PPEKTUBHYIO rNobanbHYy0 SKOHOMMUKY.

B 3aknouyeHne xo4y euwle pas nogyvyepkHyTb: HagexHoe, 6ecnepeboriHoe
9HeproobecrneyvyeHne cerogHd BO MHOIOM onpenensietT CcrabunbHbIn
nporpecc HauMoHanbHbIX 3KOHOMUK U rro6anbHOM SKOHOMWUKK B LLENOM.
B Hawwmux obwux nHTepecax caenaTb 3HepreTmyeckoe B3anMoaencreme
bonee 3ddEKTUBHLIM W B3aMMOMOSe3HbIM, ocBoboanTb €ro oT
NM3OLITOYHOW, HEHYXXHOW  nonuMTM3auuu, KoTopass  aedopmupyeT
9KOHOMMYECKME OCHOBbI M MPUHUUMNBLI 3TOW CTpaTermyeckonm OTpachnu.
Y6exaeH, 4To Ball CaMMUT NOMOXET PELLEHMIO 3TOW BaXKHOW 3a4auun.
[Mo3BonNbTe noXenatb BaM MHTEPECHbIX AUCKYCCUMA W MNEePCrneKTUBHbIX
KOHTPAaKTOB. £ ocTaBfo Bac Ansi Toro, Ytobbl He MewaTb Ballen paborTe,

N noxenaw BaM Bcero camoro gobporo. Cnacmbo 6onbLuoe.

WU. Ucukaga:

YBaxaemble y4yacTHukn! YBaxaembin Wropb WBaHoBMY! YBaxaembin
cnvkep!

B atom rogy ceccus HasbiBaeTcs «HedpTerasoBble koMnaHumM —
"nBuraTens n3meHeHnn" MNPOBOM 9KOHOMUKUY . Monpobyem
NnogMCKyTMpOBaTb O poOSiM HedTerasoBOro CekTopa Kak [ABuratens

OKOHOMMYECKOIo pocTa.



CHavana ckaxy o cebe: s snoOHel, HO YyTb-YyTb FOBOPK MO-PYCCKMU,
noatomy 6yay Bectn Geceny Ha pycckom s3blke. B aTOoT pas cammut
3HEpPreTM4YeckUx KoOMnaHMM npPOBOAUTCA B CIIOXHOM MOSINTUYECKON
obctaHoBke. Ha 3tom ®Popyme MHOro roBopsAT O MNPOTUBOPEUUSX,
cywecTteylowmnx mexay Poccuen, Amepukon n EBpocoto3om B CBSA3M C
cutyaumen Ha VYkpauHe. A npeactaBnald  ANOHUMKO, W MHEHUe
npaBuTeNbCTBaA AMOHUM OTHOCUTENBHO CUTyauMn Ha YKpauHe CUMbHO
oTNM4aeTcss OT MHEHUs nNpaBuTenbcTBa Poccumn. 37O, K COXarneHwuto,
BNMSIET HA NONUTUYECKNI Ananor.

Hackonbko MOXHO NO3BONUTb MNOIMTUYECKMM MPOTUBOPEUNAM BIUATL HA
9KOHOMUKY, OCODEHHO Ha 3JHepreTUYecKU CEKTOp M Ha (PuHaHCOBbIE
NOTOKN? JOHepropecypcbl — 39TO KPOBb, KUCHOpOL, Nuia MUPOBOW
9KOHOMUKK. B mupe nget rnobanusaumns: u cTpaHbl-nponsBoauMTeENU, U
CTpaHbI-noTpedbuTenn 3amHTepecoBaHbl B CTabWUMbHbLIX MOCTaBKax
9HepropecypcoB. [loaToMy, HeCcMOTpsi Ha BCe MONUTUYECKME
NPOTMBOPEYMs, CErogHsillHee 3acedaHune ABMSIETCS OYeHb BaXXHbIM U
ans  Poccum  Kak  KpYnNnHOM  3HepreTuyeckonW AepXasbl, UM Ons
pykoBoAUTENEN BeOYyLMX ISHEePreTM4eckux KOMnaHum wu3s AmMepuku,
EBponbl, A3un n apyrmx ctpaH: oHO ByaeT cnocobcTBoBaTb OTKPbITOMY
obmeHy MHeEHUAMM Mo noBoay ByayLLEero aHepreTM4eCcKoro cekTopa.
[Moyemy HeTb 1 ra3 4o cux nop ABNATCA ABUraTenemMm 3KOHOMUYECKOro
pocta? He ycTtapen nu 9TOT TMN 3KOHOMUKN? Pa3Be Mbl HE OO0SKHbI
roBoputb 06 anbTepHaTUBHbLIX AHEPreTUYECKUX pecypcax — Hanpumep,
O BO30OHOBMSAEMbIX WCTOYHUKAX 3Heprum? HaeepHoe, eCTb U Takoe
MHEHMe, oaHako dakT ocTaeTcd akToM: LeHbl Ha HedpTb WM ras
OKasblBalOT peluarollee BNUSHME Ha MUPOBYHD 3KOHOMUKY. Kpome Toro,
pobblya, nepepaboTka M TpaHCNOPTUPOBKA JHEpProHocuTenen cosgaroT

BO3MOXHOCTU ANsl UHHOBALUN.



CHavana cBol peydb npousHeceT Uropb KMBaHoBud CeuyunH, a 3aTem
COCTOMTCA AOUCKYCCUS Ha pasfiMyHble TeMbl, B TOM YUCre Takne Kak
panbHenwme nepcnekTnBbl HeqTEerasoBoro pblHKA W TEXHUYEcKue
nHHoBauun. MHe, npeactasutento ctpaHbl ATP, o4eHb MHTEpecHa Tema
nosopota Poccum Ha BocTtok. [daBanTe HayHem auckyccuwo. Wropb

BaHoBWMY, npoLly Bac.

WN. CeunH:

Cnacunbo, yBakaemblin rocnoguH cukasa.

To, 4yto Bbl OKaszanu HamMm 4ecTb M CTanu MoAepaTopoM 3ITOW
9HepronaHenun, cBMOeTenbCTBYeT B TOM 4ucrie 00 ycuneHun u
akTMBM3aumm Hawen paboTbl Ha pbiHKax A3maTcKo-TMXOOKeaHCKOro
pernoHa. Cnacubo Bam 6onbLuoe.

YBaxaemble gambl W rocrnoga, konnern, roctu dcopyma! OT nmeHu
KoMnaHun «PocHedTb», KoTopas TPaaULNOHHO SIBMSIETCA CMOHCOPOM U
OOHVM 13  opraHudaTopoB ®dopyma, MNO3BONMbTE MNPUMBETCTBOBATb
HaxoOsWMXcsa B 3TOM 3ane npeactaBuTenen npaBUTESNTbCTBEHHbIX
BEOOMCTB, pykoBoauTenen HedTerasoBoro 6uaHeca, SHEpProkoMnaHwum,
npegcrasutenen (uUHaHCOBOro coobuwectBa, TEXHOMNOMMYECKUX W
CEPBUCHbBIX KOMMaHWA U OpYrux opraHu3auumn, NposiBMBLUMX WHTEpPEC K
Hawen paborTe.

Xo4vy obpaTnuTb BHMMaHWE Ha TO, YTO 3a MPOLIeAWNnn ro BeC Hallero
coobuliectBa B MUPOBOW 3KOHOMMKE CYLLECTBEHHO BbLIPOC: €cnn B
NPOLUIOM rogy HallM yYaCTHUKW NpeacTaBnanu kanutan B pasmepe 2,5
TPUNNMOHA [JOonnapoB, TO CerogHs 9TOT KanuTan npesblwaet 3,5
TPUNMOHa onnapoB. B Havyane cBoero BbLICTYMMAEHUS S, N0 Tpaauuuu,
cynTal HeobxoaMMbIM caenaTtb OnpefesieHHble OroBOPKM B CBS3WM C
PSOOM  OUCKYCCUMOHHBIX TMOSIOXKEHWUA HaLLUMX MPOrHO30B, KacaroLMxcs

orpaHmn4eHmns OTBETCTBEHHOCTMU. A nonbITakCb obecneunTb



ornpegeneHHy npeemMCcTBEHHOCTb AaHHOMo AoKaga ¢ TeMu nogxogamu
N OLEHKamK, KOTopble BblfiM 03BYYEHbI B NpeablayLime rogbi.

[Toka MOXHO KOHCTaTUpOBaTb, YTO OONbLIMHCTBO HALMX OLIEHOK
noaTeBepXgaeTcsa Ha npaktvke. B npowsiom rogy Mbl NpULLK K BbiBOAY,
4YTO BbIXO[ W3 KpM3McCa M BOCCTAHOBIIEHWE MMUPOBOW OKOHOMMKM MOKa
SABNAETCA HeyCTOMYMBOM TeHOeHuuen: 9TOT BbIBOL MNOATBEPOUIICA.
Cnabbin, NnpakTUYeCcKn HyneBon NPMPOCT MUPOBOrO 3KCMOpPTa rOBOPUT O
TOM, YTO, HECMOTPS Ha POCT nokBapTanbHoro BBI, muposas akoHOMMKa
NnokKa elle garneka oT NofHoro Bel3goposneHus. Npn aTom HabnwgaeTcs
yCcuneHne BIIUAHUS NOSMUTUYECKMX (PaKTOPOB Ha SKOHOMWYECKYHO
ANHAMKKY, O YEM W CKasas Hall yBaXkaeMbli MogepaTtop.

MwupoBon CrNpoCc Ha 3HEepProHocuTenu npoaosrlkKaeT pacTu [axe B
YCNOBUAX KpU3nUca, OCODEHHO 3TO KacaeTCsl 3KOHOMWK OTAENbHbIX
permoHoB. 3a nATb NeT obwmMi CnpoC Ha 3HEProHOCUTENN BbIPOC Ha
12%; B ATP 3a atoT Xe nepuop pocT notpebneHus coctasun 29%,
noatomy gonsa ATP B MnpoBoM aHepronoTpebneHmn ysenudunacb ¢ 35
0o 41%. OgHoBpemMeHHo fons CesepHon AMepukn n EBponbl CHU3UNach
¢ 50% 0o 45%.

UTo KacaeTcs nepcnekTMB asuMaTCKux CTpaH, npexae Bcero Kutas, TO
NOArOTOBIIEHHbIE KNTAUCKUMKU cneunannucTtaMmm NnporHoabl npegnonaratoT
NoYTU NATUKPATHOE yBenunyeHne cnpoca Ha ras B ctpaHe. OTMeTUM, 4TO
MexxayHapogHoe SHepreTunyeckoe areHTCTBO HEeOLHOKPaTHO
nepecmaTtpmBano CBOM MPOrHO3 B 3TOM OTHoweHun. B xopge BusuTa
npesngeHta Poccunckon Pepepaumm B Kutam «lasnpom» n CNPC
nognucanu cTpaTternvyeckun TpuauaTUNETHUA KOHTPAKT Ha MNoCTaBKy
38 munnunapaoB KybomeTpoB rasa B rog. Hawa komnavna n CNPC Takxke
yTBEepaunun rpacuk ctpoutenbcrtBa TaHbU3UHbCKOro HI3 n exerogHoro
yBeSIM4eHUs NocTaBoK Cbipon HedpTh Ha 9,1 munnuoHa ToHHC 2020 roaa.

9710 no3sonuT Ham K 2020 rogy OOBECTU eXerofHble MOCTaBKM ChipOW



HedTn B Kntam oo 46 MUNIAINMOHOB TOHH, Unn 55 mmunnmnapnos Kybuyeckmx
METPOB B ra30BOM 3KBUBAJIEHTE.

B oTHOweHnn BaxHenwero nokasatensas — UeHbl Ha HedpTb —
OENCTBYIOT  dpakTopbl, obecneumnBatoLimne ee onpeneneHHyo
ctabunbHocTb B AnanasoHe oT 90 go 110 gonnapoB 3a 6appens. Npu
poCTe HaNpPsXXEHHOCTU N COOTBETCTBYIOLLUX PUCKOB, KOHEYHO, BO3MOXHO
NpeBbIlEHNE KaK BEpPXHEW, TaKk U HWKHEeW rpaHuubl 3TOro AuanasoHa.
[MokasaTenu CTOMMOCTM pa3paboTku TpyAHOU3BEKAeMbIX pPecypcoB
HedTn B CLUA, a Takke GlogkeTHble opueHTupbl cTpaH — yneHoB ONEK
N He3aBUCUMMbIX NPOU3BOAUTENEN He MNO3BONSAIT B YCMOBUSAX poOCTa
MUPOBOW  SKOHOMMKM MpegnonaraTb  CKONbKO-HMOYAb  yCTOMYMBOE
CHWKeHue ueH. [lo cywecTBy, Ha pPbIHKE CIOXUIica onpeneneHHbIN
GanaHc cnpoca v NpeafioXkeHns, U BCe OCHOBHbIE UIPOKM MPU3HAIOT 3TOT
dakT.

Onpegenunca 4OCTaTOYHO Y3KMI LIEHOBOM AnanasoH, B pamKax KOTOPOro
POCT UeH Ha HedTb MOXET COMPOBOXAATbCA CHUXEHWEM WU3LepXKeK
npou3BOACTBA B  MWUPOBOW 3KOHOMMKe. OT 3TOr0O OAHOBPEMEHHO
BbIUFpbIBAOT W npousBoauTenn, wn notpedbutenu Tonnuea. [lpu
OXngaemoun B NepcrnekTmBe MMPOBOWN SKOHOMMUYECKON AMHamuke B 3,5—
4% B rog exerogHbli MMPOBOW POCT LieH Ha HedTb Ha 2—3% gABndeTcs
AO0CTaTO4YHO cbanaHcupoBaHHbIM: 370 nossosnsieT Kak
HedpTerasogobbiBaoWMM, Tak U CEPBUCHBIM KOMMaHUAM MaHUpoOBaThb
A0JSITOCPOYHbIE MHBECTULMN N BECTU pa3paboTKy BbICOKOTEXHOSOMMYHbIX
pecypcoB B YCrOBUsSIX peHTabenbHOCTU. BaXHO OTMeTUTb, YTO B 3TUX
LeHOBbIX yCrnoBuax dyayT cbanaHcMpoBaHbl 604XKeTbl HE TONbKO CTpaH-
npou3BoanTenen, HO U CTpaH-noTpebuTenen, YTO TakkKe rapaHTMpyeT
OOMNOJSTHUTESbHbIE J0XO0AbI.

BONbLWWHCTBO Y4ACTHUKOB pbIHKA COrfnacHbl C TEM, YTO B JOSITOCPOYHOWN

nepcneKkTnee HquTb M ra3 COXpaHAT CBOE 3Ha4YeHune, npn 3TomMm Aon4d rasa



Heckonibko  Bo3pacteT. PocT  ucnonb3oBaHus  BO30OHOBMSEMbIX
NCTOYHMKOB 3HEPrum NpogosrnKaeTcs, HO ero TemMn 3ameasimncs.

Mbl cenyac BKkpaTue paccMmoTpenn pag dyHoameHTarnbHbIX (PakTopoBs,
OENCTBYOLWMX Ha pPblHKA. Ha COBpPeMEHHOM  pblHKE  aKTUBHO
NPUCYTCTBYIOT (PMHAHCOBbIE WUIPOKW, pPOSfib KOTOPbIX BO3pacTaer.
3ayacTylo OHM Mano WMHGOPMUPOBaHLI O pearnibHoM ponu 6a3oBbiX
dakTopoB, roToBbl pearMpoBaTb Ha nbble CNyxu, HenpoBEpPEHHbIE
rmnoTesbl U TOMy nNogobHoe. NMOCKONbKy B aHepretTuke AencTBUTESbHO
NPOUCXOOAAT  MNEepPeMeHbl, 3TUMU  UrpokaMn  OOCTATOYMHO  Jlerko
MaHuMNynnmpoBaTb.

Kpome TOro, mbl Habnogaem nonbiTKM CO3HATENbHOrO BO3AENUCTBUA Ha
PbIHKWN, U €CTb KOHKPETHbIE NpUMepbl Takoro Bo3aencteuns. B EBpocotose
cO3HaTenbHO nponaraHaMpyeTcs BO3MOXHOCTb 6e36051e3HeHHOro otkasa
OT YrneBo4OpPOOOB 3a CYET YCKOPEHHOro pasBuUTUA BO30OHOBIISIEMbIX
MCTOYHMKOB 3Heprmm — O 4YemMm rosopun cerogHa Bnagumup
BrnagummpoBuy — 1 pes3koro nosbilWeHUA aHeproadpekTuBHocTuU. Npu
9TOM NpeyMeHbLUaeTCH LeHa 3TUX NpoLeccoB: 00LWecTBY He 0OBACHSIOT,
4YTO OHM BO MHOINOM HENOLrOTOBMEHblI TexHonormyeckn. Ha npaktuke
peanusauus 3TUX uenen npuBoauUT K MOSTHOMY MCKaXKEHUI0 PbIHOYHbIX
OTHOLUEHUA W MNOSBNEHUIO TSXKENOro CTOMMOCTHOro 6pemMeHu Ongd
notpeburtenen.

Tem He MeHee, B COOTBETCTBUM C MOCNeSHUM MPOrHO30M CaMoWu
EBpokomuccumn, gons rasa B 3aHepretnmdeckom 6anaHce 27 ctpaH EC
ocTtaHeTcsa ctabunbHon BnnoTb Ao 2050 roga — Ha ypoBHe 24—25%.
ByoeT KOHTPNPOAYKTUBHO, ecnn nocrnegHue nonutuyeckne obocTtpeHus
npuBenyT K O0TKasy oT 3 eKTUBHbIX NyTen pa3Butna aHepretukn EC B
yrogy nofiMTuyecku MOTMBUPOBaHHbIM uenam. Lienbl Henry Hub Gonee
YyeM yaBounuck, npesbicuB 4,7 gonnapa 3a munnuoH BTE, n ato He

BbIrMSANT CE30HHBIM (bakTopoM. M npn Takom pocTe LeH Jobblya rasa B



CWA no-npexHemy cTtarHupyet. [OuHamuka ueH Ha raz B CLIA
pa3BenBaeT pacnpoCTpaHeHHbIe Unm3nm no nosogy toro, 4to CII Ha
€ero OCHOBE CTaHEeT cepbe3HbiM (DaKTOPOM Ha €BPOMNENCKOM pPbIHKE rasa
— KOHe4Ho, ecnn cTpaHbl EC He cobupatotca cybcuampoBaTb €ro
UMMOPT, Kak OHWU Yyxe cybcuanpyoT BO30OHOBMASAEMbIE WCTOYHUKK
HEeprumw.

B CLWA no nosogy akcnopta CIIT BCNbIXHYNM HELYTOYHbIE CTPacTW.
OgHu nobOucTbl ewe HeoaBHO yTBepPX4ann, 4YTO MaCCUPOBAHHbLIN
9KCMNOpPT He npuBedeT K MOBLILEHUIO BHYTPEHHMX LUEH: 3TO MfoXo
corracyeTca C pblHOYHOM NOrMKOW. LleHbl ctanu pactm n B OTCYyTCTBME
akcnopta. CoBceM HegaBHO ©Oonbliaa rpynna CceHaTopoB pPesKo
BbICTYyNUna npoTMB  3KCMopTa, 3asdBMB, 4YTO OH nNpuBegeTr K
3HaYMTENbHOMY POCTY LEeH — Bonee 4yem HanosrioBUHY: 3TO yaapuT Mo
BHYTPEHHEMY MoTpebneHnto, a B MNepcrnekTmBe — W MO 3KCNOPTHbIM
BO3MOXXHOCTSIM.

Adpyron npumep. [lNpogosmkaeTcs pocT A00bluM  TPyAHOM3BIEKAEMOM
HedpTn B CLUA: 3a yeTbipe roga — 6onee yem B nontopa pasa. JT0
BaXHbIN PEHOMEH, HO OH He MpPMBOAUT K AecTabunusaumm MUPOBOrO
pblHKa. 10 oueHke BeaywMX 3HepreTudecknx areHtcTs, K 2020—2022
rogam pobbida Hedptm B CLUA moxeT Bbipactu Ha 45%. OpHako
ocTarTcsa GonblIMe COMHEHMS B TOM, YTO COOTBETCTBYHOLLME pPECypChbl
OOCTaTOuHbl  ONs  Nogdep)XaHust  BbICOKMX obbemoB [o6blum B
AONroCcpoYHOM nriaHe. Takum obpasom, TpygHou3srekaemasi HedpTb, Kak
W CnaHueBbIM ra3, He MOryT cuuTatbca akTtopamn, KoTopble
npuHUMNManbHbIM ~ 0B6pa3oM  MEHSIlOT  MUPOBOM  3HEpPreTU4ecKun
naHgwagr.

dopmupyetca  B6onee  OObEKTMBHOE  OTHOLWIEHME K  3anacam
HeTpaguLMOHHLIX YrNeBO4OPOAOB B pa3HbIX YacTax mupa. CneumanucThl

3HaKT, 4YTO J3TU 3anexun YCTPOEeHbl Topa3ago CJIoKHEEe, 4YeM



TpaaVLUNOHHbIE MECTOPOXAEHUS. DKOHOMUYECKU WU3BMNeKaemble 3anachbl
4acTO  COCTaBMAKT NUWb  MNpPoUeHTbl  OT  OobWWX  pecypcos.
AnpobupoBaHHble Ha OOHUX 3anexax TexHonorun TpebyrT aganTaumm K
apyrium. B uenom ckonbko-HMOyAb 0OOCHOBaHHbIE BbIBOAbI MOXHO
AenaTtb TONMbKO B npouecce pearnbHon pa3paboTku, a Takon onbIT, Mo
cywectBy, noka orpaHnymBaetca CeBepHon  Amepukon. MOBA
MNPOrHO3MpyeT pe3knin pocT J0ObIYN TPYAHOU3BIEKAEMON HEPTN B MUpe
K 2025 rogy — 0o ypoBHsi 5,7 munnuoHoB ©Oappenen B CyTKM, C
nocnegyoulen ctarHaumen n nocTeneHHbIM CHKeHUEM A00bIYn.
Mpogomxkatowmincs yxxe 40 net 3anpet Ha akcnopT HedpTn n3 CLUA mnn
NCKYCCTBEHHbIE NMPEenaTCTBUS, KOTOPble BO3ABUralOTCA Ha NyTU HEPTU U3
KaHaOCKnX HedTeHOCHbIX neckoB Ha pbiHOK CLUA, Takke saBnawTcA
NPUMEPOM WCKaXKEHUSA PbIHOYHLIX peanuin. Ha npownom dopyme Mbl
roOBOPUIN O MEXCTPAHOBOW KOHKYPEHLMN, HO Mbl NPOTMB TOro, YTObLI 3Ta
KOHKYPEHLNSA OoCyLlecTBnsnacb Cy0obekTMBHbIMUMETOAAMU, AaNEKUMU OT
3aKOHOB PbIHOYHOM 3KOHOMMUKM.

BosBpalyaocb K BONPOCYy O HEYCTOMYMBOCTU PbIHKOB U MUX CUrHanax Ha
dyHOaMeHTanbHble  MNoKasaTenu, 3ayacTyldo HeagekBaTHbIX. Mol
nosiaraem, 4YTO BaXXHbIM CMNOCOBOM CMSAMYEHUs OCTPOThbl 3TUX npobrem
ABNSeTCS AOCTMXKEHNE BonbLlen Npo3payYyHOCTM 3a cHET OOBLEKTUBHOIO U
BCECTOPOHHEr0  NHPOPMUPOBAHUS Y4aCTHUKOB pblHKa. HepoctaeTt
WHopMaLMK, Hanpumep, O CTPYKType 3aHepronoTpebneHus, o BBoAe
A06bIBaOLLMX MOLLHOCTEN, O NapameTpax MHBECTULMOHHbLIX MPOEKTOB, O
3aKasax Ha KpynHoe obopygoBaHue. EcCTb BOMpOCbl OTHOCUTESNBHO
NpO3pPayYHOCTN MEXaHW3MOB (POPMUPOBaHUS LeHOObpa3oBaHMs Ha
TOBapHbIX BMpXXax 1 TOProBbIX NoLwaakax.

Ham npegcraBnsercd, 4To ONS CMArYEHUA 9TUX HEeOOCTaTKOB HYXHbI
HOBble  MexaHu3Mmbl, B Oonblen Mepe  onuparwwuneca  Ha

B3aVMOAEeNCTBME KOMMNAHUIN 1N 3KCNEPTHOro coobLiecTBa NP Noaaepkke



— HO HMKaK He [OOMUHMPOBAHWM — OPraHoB perynmpoBaHuS.
CywecTByrowme opraHbl — Hanpumep, dupektopaT no KoHKypeHuun EC
— OTpaxkaloT B OCHOBHOM MHTepecbl notpedutenen. Bo3amoxkHo, cTouT
cchopMMpoBaTb  MEXKOPMOPATUBHYK KOHQIUKTHYKO rpynny, KoTopas
paccmaTpuBana Obl criydanm MaHunynuMpoBaHUSA PbIHKOM UM UCKaXKeHUs
YCNOBUIN KOHKYPEHLUM HA HEM, B TOM YUCIE LIEHOBbIX.

Apyrm BaXXHbIM TpPEHOOM, OKasblBaloLWMM BrUSHME Ha HedTerasoByto
oTpachb, saBnsaeTcs KOHconmMaauus NUrpoKOB HedTerasosomn
NPOMBILLMIEHHOCTN, a TakkKe HePTECEePBUCHbIX WU TEXHONOMMYECKUX
komnaHmn B Poccun n 3a pybexom. B koHue 1990-x rogoB B MMpPOBOW
HedTerazoBon oTpacsv HaMmeTUNnacb TEHAEHUUS K YCIOXHEHNIO YCIOBUN
pa3paboTKn MEeCTOPOXAEHUNA, 4YTO ObINO CBA3AHO C MWCTOLUEHMEM
TPAAULMOHHbBIX 3anacoB. JTO NPUBENO K POCTY KanuTaroeMKOCTU W
TEXHOSTIOTMYHOCTM  MPOEKTOB,  CHWXEHWIO  UX  peHTabenbHOCTMW.
PaspaboTtka HeTpaguuMOHHbIX 3anacoB noTtpeboBana GonblmMx
BNOXEHNN B CO3[aHWEe HOBbIX TEXHOMOMMN U HOBLIX CEPBUCOB, YTO €Lle
Gonblie yBenuuuno uHaHCOBYH Harpysky. B pesynbTate Havanacb
KOHCONuaauus oTpacnu, KoTtopas npuBena K MOSIBIEHUIO MUPOBbIX
rMMraHToOB M HOBbIX TEXHONOMMYEeCKNX Nnaepos.

B Poccun ata koHconupaumsa Hayanacb nosxe, BBUMAY 3HAYUTESTbHOM
pecypcHon ©asbl TpaauUWOHHbLIX Yyrnesogopogos. OfgHako no Mepe
Aopas3paboTkM  UCTOLLEHHbIX MECTOPOXAEHUA W BbIXo4a B HOBble
pervoHbl HawM KOMNaHuM HeunsbexHo OyayT crnefoBaTb 06LLEMUPOBOWN
TeHaeHumn. CepBUCHble KOMMaHUM OTBEeYalT Ha BbI30OBbl MNYyTEM
NpuobpeTeHns pacTylwmnx BbICOKOMAPXMHANbHBIX  TEXHOSTOrMYeCcKnx
aKTUBOB.

Hawwn BbiBOOAbI B OTHOWEHWW pPasBUTUS PLIHKOB MO3BOMAKT HaMm
YBEPEHHO BbICTpamBaTb CTpaternto  KomnaHum  «PocHedTb» C

nepcnektmeon oo 2033 roga n ganee. OHa OCHOBaHa Ha MOIOXEHUU



«PocHedTn» Kak KpynHenwen nyonnyHon HedTAHOM KOMMaHUK Mupa no
obbemy Aobbium 1 3anacoB. HanomHio, 4to «PocHedTb» He nony4dana
aKTNBOB B xope npuvBaTmMsaunmn B Poccumn. HanpoTtus,
cbopMMpPOBaBLLAACA B PbIHOYHbLIX YCMOBUSAX KOMMaHUSA  YCNewHo
npoeena B 2006 rogy IPO c cobGniogeHnem Bcex CTaHO4ApPTOB, 4TO
caenano ee MexagyHapoaHon nyonnmyHon KOMNaHMen ¢ YacTHOM OOPMOM
cobctBeHHocTU. [lpy 3TOM goxodbl rocygapctBa B pesynbTaTe
pasMeLlleHns, a TaKke npogaxu Jonu komnaHum BP B Tpm pasa
npesbicMnNn obLwmne goxoabl OT NpmMBaTU3aumMm HeddTEerasoBOro cekrtopa
cTpaHbl. AkumoHepamn «PocHedTn» cTanu okono 150 Tbicad rpaxaaH
Poccuun. Mbl Bcerga noMHUM 06 3TOM M cHMTaeM CBOUM [OSITOM CTPOUTb
Hawy [OJSITOCPOYHYD paboTy C MNOSIHbIM YYETOM MHTEPECOB HaLUMX
aKUMOHEPOB — KaK POCCUMNCKNX, TaK N MHOCTPAHHBbIX.

OTmeuvy, 4TO OoKasaHHble cerofHda 3anacbl HedTWU U rasa KOMNaHUM —
33 munnuapga 6Gappenen, corfacHo AaHHbiM KoMuccun no UeHHbIM
bymaram n 6upxam CLUA, — aBnsoTCca KpynHenwmmm B mupe. 3aTpaThbl
Ha pas3paboTKy 3TUX PECYPCOB PEKOPAHO HU3KW, U Mbl MOcCTapaemcs
COXpaHUTbL 9TO MpeumyllecTBO B panbHenwem. Hawen 3apaden
ABNSETCA nogaep)XaHue MHCTUTYUMOHAanNbHbIX 3aTpaT Ha YypPOBHE HUXe
NATN gonnapos 3a 6appenb HePTAHOrO 3KBUBANEHTA, a KanutarnbHbIX —
HWKe BOCbMW JonnapoB 3a 6appenb HedTSHOro 3KBMBANeHTa, 4TO
3HauYMTenNbHO Nyylle rnokasatenen Apyrmx KOMnaHun. 3TO HEBO3MOXHO
caenatb 6e3 JOCTUXEHUSA TEXHOTOrMYeCcKoro nnaepcTaa.

PocTt notpebnenus B ATP, Heo6xoauMoCTb pa3BuUTUS pecypcHon 6asbl
BO6MIM3NM  OTOr0  pernoHa, CHWXKEHMEe  TPaHCMOPTHbIX  3atpar w
MHPPACTPYKTYPHLIX MU3OEPXEK, a TakKe HanoroBoe CTUMYNMpOBaHWE,
OCYyLLEeCTBIISEMOE POCCUNCKUM MPaBUTENLCTBOM, AeNalT UHBECTULMU B
permoHax BoctouyHom Cubumpn un [HanbHero Boctoka Bce 6onee

npueBneKkateribHbIMNA. Heckonbko net Hasag Mol ynoBunnm 3Tty TeHOQEeHLNIo



M Havyanu pasBuMTME B BOCTOYMHOM HanpasneHuu. PasButue KomnaHuu
Bce Gonblie OyaeT cBA3bIBAaTbCA C MacliTabHoW peanu3aumen HoBbIX
NMPOEKTOB B 3TOM pernoHe. C y4yacTMeM pPOCCUMNCKMX U 3apybexkHbIX
napTHepoB 6yayT co3gaHbl MOLWMHOCTM MO HedbTterasonepepaboTke,
HedpTerazoxmmmm, CyqoCTPOEHMIO, MOCTaBKaM KIltlo4eBoro obopyanoBaHus
ans nobblum Ha wenbde 1 OecATKU Tbicad paboumx mecT, Tpebyrowwmx
BbICOKOW KBanudukauum.

Mbl 1 Hawwn napTHepbl yoexaeHbl B TOM, YTO 3TU MHBECTULUN NOMOTyT
yKpenutb 3HeprobesonacHocTe notpebutenen Bcero ATP wn 6yayr
crnocobcTBOBaTH Pa3BUTUIO LOMATOCPOYHOrO NapTHEPCTBA MNOCTABLLMKOB U
notpebutenen. AdpdekTnBHOE packpbiTUe MoTeHunana HOBbIX TUMNOB
3anacoB 1 paboTbl Ha wenbdge TpebyT noasneHnss B Poccum mowHoro
CEpPBUCHOrO CeKTopa, a 3a4yacTylo Takke pas3paboTkm YHUKaNbHbIX
TEXHOJSIOMUN.

C oton uenbto «PocHeTb» co3gaeT ycrnoBust ANs  OdanbHenwero
YCTOMYMBOrO poOCTa CBOEro OCHOBHOrO 6u3Heca no [Jobblve U
nepepabotke. Hamu 6ygetr peanu3oBaHa cTpaTerusi, KoTopas
npegycmaTpuBaeT, BO-MEPBbIX, CO34aHWE  BbICOKOTEXHOOMMYHOMO
HedTecepBUCHOrO OM3Heca HOBOro Tuna, nossosnstowero obecneynTb
cTpatermyeckme nOTpebHOCTU KOMMAHUM W OOCTUYb HauBbICLLIEN B
oTpacnu 3KoHOMUYECKOM JhbdekTMBHOCTM — OBnarogaps Hanuuuio
cobcTBeHHON 6ypoBoM U cepBUCHOM KoMnaHun «PH-BypeHue» u
NPUBMEYEHNI0 NApTHEPOB, — a BO-BTOPbIX, CO34aHNE WHHOBALMOHHbIX
TEXHOMNOMMNN KOMMETEHLUMA Ha BCEX KIOYEeBbIX HanpaBrieHUsIX Hallero
pasBUTUS.

CerogHa 9 ¢ yaoBoOSbCTBMEM OOBABNSAID O COBEPLUEHUM B paMKax 3TOro
dopyma psga caenok — ¢ «[lMpanm WunnuHry, Seadrill, General Electric.
KomnaHua 6ymetr pasBuBaTb 3STW  MPOEKTbl, HamnpaBreHHble Ha

NoBbILLEHNE  OKOHOMMYECKOW  3(PPEKTUBHOCTM  TPaAHCMOPTUPOBKM,



OypeHuss — B TOM 4ncne Ha wenbe — n cepBnca C UCMNOSIb30BaHNEM
BbICOKOTEXHOJTOrMYHOro o6opyaoBaHuS.

Hago oTMeTuTb, YTO 9Ta AMHAMMUKA — 4YacTb XapaKTepHbIX ANA Halnx
AHEN NpoLEeccoB YHMBEpPcanu3auum KpynHbIX KOMMaHWn, B Xo4e KOTOPbIX
OHW — TMOCMe WU3NULLIHErO YBNEYEHNS ayTCOPCUHIOM W BHELIHUMU
NoCcTaBkaMn — KOHCONMMAUPYIOT Yy cebsa KnoyeBble TEXHOOrnyeckune
KoMmneTeHunn. B cepBMCHOM M TEXHOSNTIOMMYECKOM CEKTOpE HapacTalT
NpoLecCbl KOHcONMMauuu W crneunanu3auuu, KoTopble MN03BONAIT
YCKOPUTb  OOCTWXEHWe  nuaepctBa C  uenbld  POpMUPOBaHUS
BbICOKOTEXHOSTOTMYHOW pecypcHon 6asbl. B pasHoe Bpemsa 3TOT NyTb
npoxoaunun Takue Hawu yuyutend, kak ExxonMobil n Statoil, a Takxe
General Electric — B kayecTBe nocTaBwuka obopygoBaHUa U
TEXHOSIOMMNIA, YTO NO3BONUNO UM OOBUTLCS nuaepcTBa B rNyboKoBO4HO-
wenbdgoson gobuive, Ha peiHkax CIIM n B gpyrux obnactsx.

CocTtaB aktTnBoB «PocHedTn» oTBEeYaeT KN4YeBbiM Bbl30BaM, CTOALLNM
nepen Hawewn oTpacnbto. C uenblo noggepXaHus ypoBHS O00blYM ©
YCTOMYMBOrO MOMOXUTENbHOMO CBOOOAHOINO LEHEXHOro Nnotoka ocoboe
BHUMaHWe B Gnwxanwuve roabl OyaoeT yaenatbCa 3penbiM NpoekTam,
BKMNtoYas MacwTabHoe 6ypeHue, KOTOpoe MO3BOSUT Ha AecATUneTus
npoannTb A0Obld4y Ha 3penbiX MecTOpoXaeHusx. PasBuTve rasoBoro
OusHeca KomnaHum B 3TOT nepuwod OyaoeT npoucxoauTb 3a cyeT
OCYLLECTBIIEHNS KPYMHbIX ra3oBblX NMPOEKTOB — TaKkuX, Kak «PocnaH» n
Xapawmnypckoe mectopoxaeHue. K 2020 rogy Mbl co3gagnM HECKOMbKO
HOBbIX KnacTtepoB HeTerazogobblun Ha OCHOBE KPYMHbIX OOBbEKTOB: 3TO
MECTOpPOXOeHus, okpyxatwme BaHkopckyto rpynny — CyayH, Taryn,
JlogoyHoe, — a Takke MecTopoXxaeHust Ha tore KpacHOSApCKOro kpasi U B
3anagHon Cubupn. Bce 310 cTaHeT ocHOBoOW Ansi pocta [obbliun B
2020—2025 rogax. B aToT e nepuog npoaosPKUTCA pa3BUTUE Hallero

rasoBoro GuaHeca. OxuoalwTcs NPOAOIMKEHME BbICOKOTEXHOMOTMYHOM



pa3paboTkn  TPyAHOM3BIIEKAEMbLIX  3amacoB U CyLECTBEHHbIN
pocTAOoOblMM Ha MeXayHapogHbliX npoektax. Bbl 3HaeTe, 4TO B
nepumMmeTpe KOMMaHWUU cocpedoTodeHo Oonee OBYX MUNNMAPAOB TOHH
TPyOHOM3BNEKaeMblX 3anacoB, TaM MMeeTCHA 3Ha4YMTelbHbIN PECYPCHbIN
noTeHuman.

YckopeHune pocTta npousBoactBa komnaHum o 2033 roga cBA3aHO C
Havyarnom KoMmepyeckon O06biuM Ha wenbde. ApKTUYEeCKMe MNPOEeKThbI
no3sonAT «PocHed®Tu» cTaTb KpynHEeWWMM ornepaTopoM 3anacoB3aTOro
TMna. Mo wenbdy TO4YHbIE OLEHKM pecypcoB, HaBepHoe, AenaTtb
NpexXaeBpeEMEHHO, HO Treonornyeckne crnyxbbl OPUEHTUPYIOT Hac W
Hawwnx napTHepoOB Ha KpynHble OTKpbITUA. B nepmog po 2020 ropa
Aobblya yrneBogopoaoB Hawen KoMnaHuu BelpacteT npuMmepHo Ha 30%,
B TOM uyucrne »xuagknx — Ha 15%, a rasa — go Tpex pas. B nepuog go
2025 roga nobblvya KomMnaHven yrneBo4oponoB BblpacTeT NPUMEPHO Ha
50%.

Mbl MOXeM roBopuTb O MOTeHuuane yaBoeHuss MacwTaba Halwero
6usHeca k 2033 rogy, a cpegHerogoBon TemMn pocTa A00blYM KUAOKUX
yrneesogoponoB cocTasBuT 6onee 4% — npakTn4eckn nomnHOCTbIO 3a cHeT
opraHundeckoro pocta. [Jonda rasa B obuem 6anaHce AobblYM KOMNAHUK
BblpacTeT 0O OAHOM TpeTW, Ha BHYTPEHHEM pblHKe rasa Poccunckon
depepaumn gons «PocHedpTn» gocturHeT 20%. Hago oTMeTUTb, YTO 3Ta
AVNHaMWKa oTpaXkaeT U MUPOBbIE, U POCCUNCKUE TEHOEHLINN.

KomnaHus  3aBepliaer  peanusaumto NPOEKTOB  KOMMJSIEKCHOWN
MOAEPHM3aUUM  CBOEro  cektopa  HedrtenepepaboTku. Beinyck
BbICOKOKaA4YeCTBEHHbIX OEH3MHOB W AW3EenbHOro TOMSMBa BblpacTeT
HaMoMoBWHY, a BbINYCK MasyTa cokpaTtutca Ha 46%. B pesynbtate aToT
CEKTOp CTaHeT, Kak U y KpynHenwmnx HedTerasoBbiX KOMMAHUMA MUpa,
BaXXHbIM reHepaToOpoOM A0XOA0B — Kak Ha BHYTPEHHEM pblHKE, TaK N Ha

OKCMNOPTHbIX PbIHKAX. Mbl OXkmgaem, 4To no 3aBepLleHnn MmoaepHmnsaumnm



HedTenepepaboTkn EBITDA cektopa «gayHCTpum» yBenuuutca go 11
Oonnapoe Ha oauH 6appenb HedTenepepaboTKu.

MacwTtabbl komnaHun, rnobanbHbIM XapakTep ee OeATenbHOCTH,
Ka4eCTBEHHOE W3MEHEHMe coaepxaHma paboTbl C NapTHepamu
BbI3blBalOT HEOOXOOMMOCTb [JanbHenwen onTuMmusaumm MnpoLeccoB
peanu3auum ynpasrieHYeCKUX peLlleHun U npeBpalleHns KoMMnaHumM B
cTpaTernyeckun SHEepProTeEXHONONMYECKUM OnepaumoHHbIN  XONAUHI C
YeTKUM CTPYKTypupoBaHnem ©OusHec-npoueccoB. Cenyac ata mMoaernb
npopabartbiBaeTca AN cerMeHTa  HedprenpogykroobecneyeHus.
O603HaveHbl cnegylowme aTanbl: BblaeneHne CcObITOBbIX CeTen B
oTAenbHoe Ou3Hec-HanpasneHue, npuenevyeHne napTHEPOB,
opraHusauusi paboTbl COrnacHo HOBbIM MPUHUMMNAM, a B OalibHEWLLEM,
BO3MOXHO, BbixoA Ha IPO.

Ewe ogHMM anemMeHTOM peanu3auuu Hawewn cTpaTernn no co3gaHuio
choKycnpoBaHHOro cbbITOBOro OGM3HECa MWUPOBOrO Kracca SIBMASAETCS
peweHne 0O npuobpeTeHnn MeXxayHapoaHOro HepTeTpenanHroBoro
b6busHeca ©OaHka Morgan Stanley. [lpouecc peanu3aunmn CAenku
npoaBuraeTcs No corfacoBaHHOMY rpaduky, Mbl akTMBHO paboTaem cC
perynatopamn Ansi nosiydeHns COOTBETCTBYHOLMX paspelleHuit. [Noka
BCe wuaeT HopmanbHo. B pesynbtate «PocHe®Tb» cpaBHAeTcs C
rnobanbHbIMN  MengKopamm Mno Habopy KYEBbIX KOMMNETEHUMA W,
HaZelCb, CTaHET O4HMM M3 MUPOBbLIX NNAEPOB MO pAay HanpaBrieHun —
Taknx, Kak passutne wenbda, a[obblMa HEeTpaaULMOHHBLIX TUMOB
yrrneBoopoaoB, MOHeTM3aUMA HeddTU U ra3a Ha MUPOBOM PbIHKE.

[Mpn aTOM (pnHaAHCOBbIE NOKa3aTenn kKomnaHum 6yayT ynydwaTtbcs. Temn
pocta EBITDA u reHepauum [OEHEXHOro MOTOKa MO3BOMAT CHU3UTb
cooTHoweHune yuctoro gonra Kk EBITDA go 1,0—1,3% B TeyeHue Tpex
net. Nocne vHTEHCMBHOM UHBECTUUMOHHOM (pa3bl B 2014—2016 rogax

komnaHua 6yaeTt reHepupoBaTb CBOOOAHbLIN OEHEXHbIN NOTOK B 06beme



5—7 ponnapoB Ha 6Gappenb He@MTAHOro 9KBMBarieHTa, 0e3 y4eTa
TOprosBon npegonnaTbl U1 GAHKOBCKOrO (PMHAHCUPOBAHUSA, YTO MO3BOSUT
OCYLLECTBNATb MacwTabHble nporpamMmmbl pa3BuUTUS 6e3
AOMOMNHUTESNbHBIX 3aMMCTBOBaHWA. Mbl yBepeHbl, YTO PbIHOK OLIEHUT
Hally peLMMOCTb peanusoBaTtb 3Ty CTpaTernto.

MHoOrne n3 Bac NOMHSAT, YTO B MPOLUSIOM rogy Ha cammMmmnTe Mbl NOgPOGHO
paccMOTpenu  Takon  BOMpOC, Kak  ynydweHue  HanoroBoro
3akoHogaTenoctBa Poccuun.  [NpounnnioCcTpupyto  BaXHOCTb  3TOM
npobnemMbl Ha NPOCTOM MNpumepe. Hawwm oueHKn NepcnekTnB KoMnaHum
cAenaHbl C y4eTOM MPUHATLIX B NOcCneaHee BpeMsl HanoroBbiX HOBaLUNA.
Ecnn 6bl 9T peweHns He ObINn NpuHATBLI, So6bl4a yrneBogopoaoB
«PocHedTbio» U gpyrMMn poCCUMNCKUMW KOMMAHUSIMWU, OENCTBYIOWNMUN B
OAHHOM oTpacnu, ucnbiThiBana ©Obl CcTarHauMio B pesynbrarte
Hen3beXXHOro oTkasa OT Hed(P(PEKTUBHBIX MHBECTULNIN. A 3a cTarHaumen,
Kak M3BECTHO, MOXeT nocrnegoBaTb GbiCTpoe nageHwe. Ecnn roBopuTb
TONbKO 0 «PocHedTH», BO3MOXHOE HEOOMHBECTUPOBAHME U BbI3BaHHOE
9TUM COKpalleHne obblun HedpTn npueenu 6ol o 2033 roga K notepe
BbIpydkn B 32 TpunnvoHa pybnen, 4to ans 6wogpketa o3Hadano 6ol
HegononyyeHne Gonee 12  TpunnuoHoB pybnen. C  yyeTom
MYINbTUNNUKATUBHBIX  3dpdekToB 00bem notepb Mor 6bl  ObiTb
CylWecTBeHHO Bblwe: gobaBunucbe Obl  NOTepuM  MNOCTaBLLMKOB
obopyaoBaHUA U YCNyr.

Mol sBnsiemca KpynHenwmnm HanoronnartenbwmkomMm ctpaHbl. B 2013 rogy
HanoroBas Harpy3ka Ha koMmnaHuio «PocHedTb» coctasuna 53%,
COBOKYMHblE HanoroBble nnatexm B 6rmkeT npubnuamnuce Kk 2,5
TpunnMoHam pyobnen. Mbl 3HaYMTENbHO NPUBNN3UANCE K NMOCTPOEHUIO
COBPEMEHHOWN HarnoroeBown cuctembl. Hanorosasa Harpyska «PocHedTu»,
MO CpaBHEHUIO C KPYMHEWWMMW NyOnMYHBIMKU - MeXOYHapPOAHbIMM

KOMMaHMsAMKM, CYLIECTBEHHO Bbille — 3a cyeT Oonee BbICOKOWM LONU



HOMW  »n  akcnopTHbIX nownuH. B cTpykType HanoroobnoxeHus
POCCUNCKNX KOMMaHWM CyLLeCTBEHHO HWXKe 0N Hanora Ha Npubbineb.
Ecnn B3rnsiHyTb Ha 3KOHOMWKY B LIESIOM, TO MOSIOXXEHWE C HanoroBow
Harpy3kon noka He nNpoaHanM3MpoBaHO LOSMKHbIM o6pa3om. MNMocmMoTpum
Ha pasnuuMs B HaNoroobnoXxeHun HeMTAHOrO W rasoBOro CekTopa.
Harpyska pasnuyaeTtca B pasbl, NMpu 3TOM B MUPOBOW MpakTUKe He
MNPUHATO pasfensiTb HanoroobnoxeHue yrneBogopodoB MO UX TUMy —
BeOb, Kak npaBuio, OHM CONYyTCTBYKOT Apyr Apyry. 3a npegenamu
HedTerazoBon cdepbl PECYPCHbIN NPUHLNMN U3BATUS PEHTbI BOoOLLEe He
BblaepxaH. [JO cux nop HEeT HOpManbHOro, OCHOBAHHOrO Ha aHanuse
NPUBOLINBHOCTM  UCNOMB30BaHNA  YHUKalNbHbBIX MPUPOLHbBIX PECYpPCoB,
HanoroobnoxeHust B chepe Npou3BOACTBA MUHeparnbHbIX yOoOpeHun,
YEepHbIX N LBETHbIX METasIoB.

OTtaeneHbIM BOMbWON BONPOC — BCEBO3MOXHbIE JbIMOTbl U U3BATUS
HEeCUCTEMHOro xapakTepa. [1lo pacdeTam, B ra3oBo OTpacnu ux pasmep
npesblwaet 200 munnuapgos pybnen B rog. CerogHa Ha BCTpedye C
NPe3naeHTOM Haw  Konfera, YyBaXaembld MpPe3naeHT  KoMMaHum
«JTYKOWN» Barut KOcydosuy Aneknepos gaxe obpaTtunca ¢ npocb6oi
obcyauTb BOMPOC O HANIOroBOM MaHeBpe Ha OYepeHOM 3acefaHuu
Komunccum no sonpocam ctpatermm passutna TOKa. B oTHoOWwEHUN Takmnx
XO3ANCTBEHHbIX CYObEKTOB, Kak, Hanpumep, XenesHas [gopora,
adbdpekTnBHas Harnoroasi Harpyska coctasnsetr MeHee 10%: 3ToO
CYLLECTBEHHO HUXE, YEM B CpeHEM MO 3KOHOMUKE.

Takum o6pasom, mckanbHbIN PEXUM — BHYTPU HEDTEra3oBOro cektopa
N MO OTHOLLUEHMIO K OPYrMM CEKTopaM, — a Takke cTabunusaumsa 3Toro
pexvma OCTalTCA B YMCIle OCHOBHbIX (PaKTOpOB  MOBbILEHUS
Kanutanuvsauum Hawlem KOMMaHuu. 3TO MNOBbILEHWE MOXEeT CTaTb elle
OOHWUM CpeAcTBOM  yBenuyeHust poxogos  OGwogkeTta. [1O3UTUBHBIM

CUrHarmnoMm 4aBndeTcs peweHne o HanoroBom CTUMYINNpPOBaHNN



wenbdoBbIX M TpygHOU3BMEKaeMblX  3anacoB,  MOBblLAoLWne
OOXOOHOCTb WHBECTUUMMA B HOBble MpPOeKTbl. bnarogapa HOBbIM
npaBunam  HamnoroobsioxeHuss  Hegpononb3oBaTenen  LOXOOHOCTb
WHBECTULUUIN B HOBblE POCCUMCKNE NPOEKTbI, CBA3aHHbIE C LenbdOBbIMA
N TPyQHOM3BIEKaeMbIMU 3arnacaMmu, CTaHeT camMoun BbICOKOW B MUpe.
[MoagbiTOXy ckaszaHHoe. Mbl BMAOMM, 4YTO B 9HEpretTvke npoucxoaar
BaXXHble MPOLECChl, KOTOpble HYXOalTCca B NMOCTOAHHOM aHanuse. Kak
OTBETCTBEHHas KOMMaHus, Mbl CTapaemMcsi CTPOUTb CBOK cTpaTteruio ¢
yyeToMm Bcex 9Tux aktopoB. Mbl 6yaem pgenatb 3TO B TECHOM
B3aMMOLENCTBMM C NapTHepamMu, MHOTME N3 KOTOPbIX y4acTBYHOT B 9TOM
cammMmuTe.

Ham npeacraBnseTcs, 4TO COBMECTHbIA aHanM3 U COBMECTHYH paboTy
uernecoobpa3Ho BeCTM B XO4e HalMX perynspHbiX BCTpeY Ha
[MeTepbyprckom hopyme, npoBedeHne KOTOPbIX yKe cTano Tpaguumnen.
Mpegnarato  MHCTUTyanuauposaTb 3Ty Tpaguumio, xoTa Obl B
MWHUManbHOW CTENEHN — HanpuMmep, nytem PopMUpOBaHUS NOCTOAHHO
OENCTBYIOLLEro cekpeTapuaTa U3 HeCKOSbKUX YeroBeK, KOTOPbIA Mor Obl,
BMECTe C BamMu, HAMETUTb TEMATUKY O4YepenHOro cammmta, obecneynTb
ero noaroToBky, 06MeH MHopmauuen n Tak ganee.

XKenato Bcem ycnexo.bonbwoe cnacnmbo 3a Baw npuesg M 3a

BHUMaHKMe.

U. UcukaBa:

YBaxaembin Wropb WBaHoBuy!bnarogpapum Bac 3a wuHTepecHoe
BbicTynneHne. O npobnemax v nepcnektmBax HedpTerasoBon oTpacnu,
NpenaTcTBMSAX Ha NyTUM ee MNPOAYKTUBHOIO pa3BUTMUS HaM pacckasarsn
pyKOBOAUTENb KPYMHEWLIEN POCCUMCKON HEPTSAHOM KOMMNaHUU, KOTopas
Ha Hawux rnasax npesBpawiaetca B rnobanbHOro Urpoka Ha

SHepreTn4eCcKkmnx pbiHKax.



Wropb KBaHOBMY, eCTb OAMH BOMPOC MO MOBOAY MOCTOAHHOIO
cekpeTapuaTa: Kakve npobrnembl MOXHO Obiio Obl 06CyxgaTb B €ro

pamkax?

N. CeumH:

Bmecte € yyacTHMKaMmm Hawen naHenu cekpeTtapuat wmor 6bl
dopmupoBaTb MOBECTKY AHA Ha MepcnektuBy, obecneynmBaTb OOMeEH
nHpopmaumen. ogyac Ham He xBaTaeT WMHGOPMauMM O 3aKynkax
obopynoBaHusi, 0 BO3MOXHOCTSAX CEPBUCHBIX KOMMNaHUA. OTO NO3BONNUIIO
6bl coenatb 6onee nNpo3padHbiMM TE€ MPOLECCHI, KOTOPbLIE MPOUCXOONAT B
CeKTope, 1 bonee ka4yeCTBEHHO NOArOTOBUTL ANCKYCCUIO Ha Popyme.

Mbl  BMOMM, 4YTO KOPMNOPaATMBHLIN YPOBEHb SBMSETCH 3N1EMEHTOM
ctabunmsauymm Ha pblHKE, U Te NPU3HaKM MaHWNynnMpPOBaHUA, KOTOpbIe
Mbl Habniogaem, BO3MOXHO, Obinn Obl HE TakMMW OCTPbIMK B Crlyvae

CBOGBpeMeHHOIZ peakumnmn KOMMaHUN Ha UX MNosiIBNEHKUE.

[. Ishikawa:

| would like to ask my question of Mr. Stephen Greenlee, President of the

ExxonMobil Exploration Company. Could you tell me briefly what you think of Mr.

Sechin’s proposal regarding a Secretariat?

S. Greenlee:

| think it is an interesting idea that would have good merit. In the context of an

open and competitive environment that we could all work in, | think it would be a

good forum so that all of us who are working in offshore could regularly discuss

any problems, and any mutually beneficial issues relative to the problems we

might face.

. UcukaBa:



B koHue AONCKYCCUN Mbl nNpoBedeM 3J1IEKTPOHHOE royfilocoBaHueE.

l. Ishikawa:

Today we have the opportunity to compare your opinion on global energy
outlooks, which have been raised recently by ExxonMobil. Mr. Sechin has now
given his perspective on the world market, and | would like to compare this with

ExxonMobil’s view.

S. Greenlee:

The question of energy security and energy outlook is very important. | thank the
President and Mr. Sechin for bringing the importance of this to the fore of the
session here. The President said that energy is a requirement for the stable
development of the world economy, and, Chair, you called it, “food for the world
economy.”

Reliable and affordable energy is certainly critical in the context of both
developed economies, to fuel their economies, and also in the context of
developing economies, where it is required for the growth of those economies
and to bring people out of poverty. | think it is widely understood that the growth
that we are seeing, especially the growth in the Asia-Pacific region, is going to
increase energy demand significantly in the coming decades. Ours is but one of
the energy forecasts published, and we predict that energy use will rise by 35%
by 2040. So it is widely understood that energy is going to grow, obviously, but
there are some differences in opinion as to what that percentage will be.

| think it is less widely understood that fossil fuels and oil and gas, in particular,
will continue to keep their market share, if you will, of the overall energy balance.
Despite efficiencies and despite the rapid growth of renewables, our energy
forecast and others that are out there would predict that oil and gas will capture
between 55% and 60% of the total energy balance as we move toward 2040. As

someone who is involved in the oil and gas business, | find it absolutely



intimidating that our volumes for oil and gas are going to grow by 40% over that
time from where they are now. That is a daunting challenge: 40% growth in oll
and gas production as we move toward 2040. As an explorer, | wonder where
those resources are going to come from. Obviously we are in the midst of
developing resources that were found some time ago, and we have our
predecessors to thank for that. But as we move forward, as an explorer, | would
say, and | think Tim would probably agree with me, that there are three key areas
where, as President Putin described, we might find some more cream; where we
might go into areas where we can find material and significant resources that
would be important for the future.

The first, obviously, is deepwater. Deepwater is still a frontier, and as you will
recognize, most of the large discoveries in the last decade have occurred in
deepwater. Certainly other ones, as Mr. Sechin pointed out, are the
unconventional types of oil; those have caused a revolution in the oil and gas
industry in the United States and Canada. Last but not least, certainly the Arctic
is one of the last places where you can find virtually unexplored basins, giant
prospects, and huge amounts of potential resources. The Arctic has been
estimated by the USGS to contain perhaps 20% of the remaining resources on
the planet that are yet to be discovered; we think it is higher. But certainly the
Arctic, as well as those other resources, pose extraordinary challenges. As
President Putin described, they are difficult to access, and there are incredible
capital and technology demands.

| would just like to spend a couple of minutes talking about our cooperation
agreement with Rosneft. ExxonMobil and Rosneft had a vision several years ago
to combine the resources, talents, and capabilities of both of these great
companies to try to address exploration in some of these key areas that we just
mentioned. We crafted this strategic cooperation agreement that saw us working
together on Russian resources and Russian areas in exploration with success,

development, and production, based on the experience that we have had in



Sakhalin, working together in the past, and also taking advantage of that
opportunity to go elsewhere and seek opportunities for us to work internationally.
What do we do and where have we gone? We have decided to move together to
explore the deepwater Black Sea and the northern part of the Black Sea, a
significant block called the Tuapse Block. We decided to work together in tight oll
reserves in the Bazhenov, in the area that is operated by the Rosneft subsidiary
Neftegaz in Western Siberia, and certainly, last but not least, we have decided to
move forward and explore vast areas of the Russian Arctic together. The first
area that we decided to include in the strategic cooperation agreement was the
northern expansion of the West Siberian basin in the Kara Sea, over 30 million
acres. More recently, we have added additional acreage the size of the state of
Texas in a number of basins, moving from the North Kara to Laptev and over to
the Chukchi basins. We have got a significant commitment to these large areas
in these difficult to access regions in the hope that we will have success.

| think it is a reasonable question to ask, “How well have you done so far?” We
did sign this agreement a few years ago and we have been working very
diligently since then, trying to get busy with the exploration of these regions. | will
start with the Black Sea, where we have done extensive geologic and
engineering studies. We have shot 3D over the block, we have brought a rig into
the Black Sea, and we expect to start drilling later this year or early next year on
the prospective inventory that we have developed there. In West Siberia, we
have done extensive geologic work with Ugaz Neftegaz. We have done a lot of
well deepening, we have done workovers, and we have done core analysis to
prepare for a campaign where we are going to be drilling horizontal completions,
which are kilometre-long horizontal wells, to try to assess the value and the
productivity of the Bazhenov and the areas that we are testing. Finally, in the
Kara Sea, we have been aided by the ability to put together an arctic research
centre, which will help us derive and apply the technology we need to work in this

remote environment. In the Kara, we have had a couple of great summer data



acquisition seasons. We have shot numerous 3Ds; we have acquired site survey
data over numerous potential prospect areas; we have done extensive
environmental work; we have done extensive mid-Ocean data collection and
analysis; we have done ice-management studies; and then, finally, we have also
done a lot of studies associated with being able to drill our first target, which is
University Prospect. We have procured a rig, we have winterized the rig, and
have done very extensive drill planning studies in order to be able to go out there
and drill this summer. | will mention that we have also started work on these
additional licences that we have. We are acquiring geophysical data over these
licences, and right now, aeromagnetic data. We also have some seismic data in
house, and we are planning a significant seismic campaign as we move into this
summer.

| think you can imagine that we have done a lot of work. We are just getting
started, and we have a lot of work ahead of us over the years. We are quite
optimistic and committed to this work, and | think ExxonMobil is very, very
pleased to be working with Rosneft in this joint venture. If | could just make one
more comment before | finish, | think it is also a fair question to ask, “Who does
this benefit? Who really receives the benefits from this work we are doing?” |
think, certainly, from the earlier comments you heard, society in general
obviously needs these volumes as we move forward, so there is a societal
impact from this. But of course the real benefits are from the standpoint of the
local communities in Russia, Russian industry, and the industry as a whole. If we
think about our experience in Sakhalin, where we have been producing for over a
decade, this has shown that we can have a very talented workforce from the
standpoint of Russian nationals involved in the operation. More than 90% of the
workforce there is made up of Russian nationals, and we have created more than
3000 very important, high-paying jobs. Of the USD 9.6 billion that we have spent
on Sakhalin, over two-thirds of that has been spent with Russian companies in

the local communities, and there have been very significant benefits to the local



communities. Our hope is that we will be able to replicate that over and over
again with success in these new ventures that we are exploring. | think from the
standpoint of the macro, we are really looking at material resources that can
benefit the overall energy balance as we move forward, and obviously these will

have very significant impacts on local economies. Thank you.

l. Ishikawa:

Thank you, Stephen.

WU. Ucukaga:

OTO OYEHb XOPOLO, YTO ABa rnraHTa, «PocHedTb» n ExxonMobil, 6yayT
OoCTaBaTbCs CTpaTerMyecknmMm napTHepamu.

Mbl y3Hanu ot rocnoguHa CeuynHa u rocnoguHa [puHW, KakoBa TOYKa
3peHus npousBoguTenen, u xotenu 6bl Tenepb y3HaTb MHEHWE
notpedbutenen HedrTerazoBon npoaykumm — Hanpumep, Mapko
TpoHKeTTW, npe3vaeHTa W npeacenartena coseta aumpektopos Pirelli.

Mpowwy Bac.

M. Tronchetti Provera:

| was very much impressed by Mr. Sechin’s presentation. | saw the evolution of
deepwater volumes, and the phrase that made the biggest impression on me
was ‘stability in the future’, which, for us, as companies, industries, and
consumers, is the key — to have a future that is balanced, where we can build our
own future. That is the key message | got, and | want to know if this is something
we can count on, because it is really a new message. We have always been
given messages about energy that worried us, or illusions, such as energy
produced by wind. The fact that we can have stability through natural resources

Is good news for us. Thank you.



WU. Ucukaga:

Cnacubo, rocnoguH lNMposepa.

Bcex y4vactHukoB ®dopyma 6GecrnokouT cuTyaumsa Ha YkpauHe. Uropb
MBaHOBMY, Kak 3TO MNOBMMSET HA MUPOBYKD 3KOHOMWMKY M Ha
COTPYOHUYECTBO BalLUeW KOMMNaHWM C 3apybexHbiMn naptHepamu? U
OTPasdATCA NN CaHKUMKW, aMepuKkaHCKME U eBponenckne, Ha Bawem

GusHece 1 Bawwnx cTtpaternyeckux nnaHax?

. CeunH:

YBaxaembli rocnogunH Mcukaea, g nonarasn, 4to Mbl bygem obcyxaaTb
9HepreTnyeckne BOMPOCbl. OTO, KCTATuM roBOpPsl, MPU3HAK TOro, YTO Mbl
camu co3gaem cebe npobnemsl.

Mo noBoAy CaHKUMIA B OTHOLLUEHUN MEHS NIMYHO XO4Yy CKa3aTb, YTO OHU Y
MEHS1 BbI3blBAlOT HEOOYMEHME: HET HUKaKMX OCHOBaHUMM [ONna  UX
BBeAeHus. BBnay nonHoOro oTcyTcTBUA OCHOBAHUIN S HE MOTY MOHATb, YTO
9TO Takoe M 3aveM. [axe cama OUCKYyCCUS MO MNOBOAY CaHKUUKA MHe
Ka)KeTCa KOHTPNPOAYKTUBHOM, MOTOMY YTO TakMm obpa3omMm Mbl npuagaem
UM U3NULLHEE 3HaYeHne.

Hawe peno — cocpegoTountbCsl Ha paboTe Ans akuyuMoHepoB, Ha
3aWmTe MX MHTEPEecoB, Ha nofydeHun Bbirodbl. [lonb3ysicb CBOUM
XM3HEHHbIM OMNbITOM, MOry CKa3aTb, YTO BbICKa3aHHasa yrpo3a — YXe He

yrposa. Cnacwu6o.

. UcukaBa:

Bce cobpaBLumecs cornacHbl ¢ 3TUM.

N. CeuuH:

10 NOTOMY, YTO OHM 3HepFeTVIKOl7I 3aHNMaloOTCA.



WU. Ucukaga:

Tenepb 0 nepcnekTuBax pa3paboTkmn GoraTbix pecypcamv Tepputopun, o
KOTOpbIX roBopusi rocnogmH CeunH. Bo3HukaeT BoNpoc: pacnonaratT nn
HedTerasosble npeanpuaTna HeobXOANMbIM  TEXHOMOMMYECKNM
noTteHumnanom, obopyaoBaHnem, NpodeCccuoHanbHbIMKU Kagpamu, YTobbl
n3BnekaTtb HeTb N ra3 Ha TPYAHOAOCTYMHbIX TEPPUTOPUAX?

3necb npucytcteyeT npe3uaeHT General Electric  Transportation
JlopeHuo CwumoHennu. [Mpowy Bac pacckasaTb O TEXHOMOrMYecKux

MHHOBaUUAX N BawleM BnaeHnn nepcneKkTus.

L. Simonelli:

Firstly let me thank President Putin and the event organizers for the great
hospitality during the event, and also Mr. Sechin for the Forum and the meeting
this afternoon, which | think is very important for discussing what is on our minds
in relation to energy. Energy is at the forefront, and as we look forward, it is what
is topical and prominent as we see the world’s population increasing. We know
that energy is going to be required as population continues to increase. The
outlook is that, as | think we all agree, we need to recover more resources. As we
look at deepwater, as we look at going sub-sea, and look at the unconventional
resources, we know that there is an increasing need for technology, because the
environments we are going into are tougher and tougher. That is a theme that we
have seen recurring for the past few years. It is a theme that we at General
Electric actually like, because it is where we can contribute and add value and
expertise in providing innovation and technology for the products and solutions
that are necessary as we go into harsher conditions and environments.

As was mentioned by President Putin, there are two key areas: the Arctic and
LNG. As we look at GE, we are working on technologies that enable us to
improve the efficiencies of our LNG trains. We have the type of machinery and

equipment that enables above 98% availability and reliability. We have new sub-



sea equipment and are looking to develop sub-sea processing that withstands
Arctic conditions. Technology is going to allow us to go to these new frontiers.
When we ask ourselves, “Is the industry ready?” | think the answer is, “The
industry is getting ready.” We are investing heavily in new products and services.
It is not just about new equipment. At GE, we believe it is about equipment and
also about data, and the ability to manage both the equipment and all the
information that comes from the equipment, so we can ensure no unplanned
downtime. We need to have reliable equipment that is available 100% of the time
so we can bring down the costs for producers. The escalation of costs is one of
the challenges the industry has faced over the past few years. We are proactively
working on technology solutions to look at ways to bring down the cost so that
there is no unplanned downtime. A big focus is on the merging of equipment and
the aspect of data to enable no unplanned downtime.

| also think, as we go forward, there is an increasing aspect of collaboration. Mr.
Sechin, you were kind enough to highlight the collaboration that we have with
Rosneft. It is key for us, as an equipment provider and as a provider to the
industry, to work with companies such as Rosneft. We very much value the
relationship we have, because together we can see what the challenges are and
work together on the solutions. In fact, we are establishing a research and
development centre that will focus on the challenges ahead in the sub-sea and
deepwater conditions, so that we can actually make the right products and
services. We will have a selection of projects that will actually guarantee that the
right products and services get manufactured, not just globally but also here in
Russia. As Stephen Greenlee mentioned, this is also to the benefit of
localization. That is another belief that we have at GE: there is an element of
localization as we look at the future of manufacturing.

With regard to the question of being ready, we are being proactive in getting
ready. We are taking the steps, and with the marriage of equipment and data, we

think we are in a better position than ever before to be able to produce the right



blowout preventers, the right subsea trees, and the right wellheads that are
necessary for 100% reliability and no unplanned downtime. Collaborating with
the industry, especially having collaborations such as ours with Rosneft, will
enable us to be successful. | think, Mr. Sechin, your proposal of a Secretariat is a
good one. It convenes discussion, and allows us to really have dialogue on what
is important to the industry as we go forward. At the end of the day, it is a
partnership; we have to solve our own problems in this room. Thank you very

much.

WU. Ucukaga:

Cnacubo 6onbLuoe.

Wropb  KBaHOBMY, cornacutecb, 4YTO KOMMeHTapunh  JlopeHuo
nepeknukaetTca ¢ Bawum BbICTynfneHMeM B TOM, YTO KacaeTcd pocTa
noTpebneHusi, 4oOXo40B U NpuUbLINM, NPUMEHEHUS BCce BGonee CroXHbIX
mMeTonoB Ao06blum.KoMnaHMM BbIXOAAT Ha HOBblE MECTOPOXOEeHUS,
yAarneHHble OT MPOMbIWEHHbIX LEHTPOB. [lo3TOMYy O4YeHb BaxHa
rfiokanusauus npon3BoacTBa.

Y Hac ecTb MMOHEpPbI-MHBECTOPbLI B POCCUNCKUIA SHEPTrETUYECKUA CEKTOP.
Cnoso boby [daanwu, rmaBHOMY ucnonHuTenoHomy aupektopy BP. He
Mornn 6bl Bbl NpOKOMMEHTUpOBaTb CUTyauMl0 OTHOCUTENbHO Bawimx

MHBECTMLUUI B Poccumn 1 nepcnekTuB POCCUNCKON IHEPTETUKN?

l. Ishikawa:
Here in the room we have a pioneer of investing in Russia’s energy sector:
Robert Dudley, representing BP. Robert, could you share your opinion about

investing in Russia, from a future perspective?

R. Dudley:



Thank you very much, Mr. Ishikawa. BP is one of a number of companies that
have pioneered investments in Russia going back almost 20 years. We have the
good fortune and privilege now to be a major shareholder in Rosneft, which is a
great professional company, very large, which is embarking on not only great
projects here in Russia, but taking on great international partnerships with good
companies like ExxonMobil and Statoil and others.

It is one thing to be a shareholder and participate in and watch the development
of the company, as it is going so fast, and it is another to have the confidence to
continue to invest in the country. | see BP investing in other projects with our
partner Rosneft. The President today encouraged the investment in projects such
as shale. | am very happy to see today that we have signed an agreement with
our partners in the Volga-Urals and the Nuremberg region. These are the things
that are vital to be able to meet the kind of world demand that Mr. Greenlee
spoke about. Too often we work in a world where the politicians can only look
about 18 months ahead before the next election, and there are countries like
Russia, in their agreements with China, that are trying to look 25, 30, 40, and 50
years ahead. That is what we have to do as companies. These kinds of
relationships that we build, like we have in Russia and like we have now with
Rosneft, are not transactional. They have to be strategic partnerships based on
mutual benefit and trust, and we are very pleased to be part of the Russian

energy complex. Thank you.

[. Ishikawa:

Thank you very much.

. UcukaBa:

Cnacwubo.



BP, ExxonMobil, General Electric — Bce OHW 3aumHTEpecoBaHbl B
cTpaTern4ecknx OTHOLWEHUAX ¢ Poccuen, B coBepLUeHUn cTpaTermndyeckmnx
nHBectTuummn B Poccuio. B ocHOBE BCEro 3Toro NexuT goBepue.

Nropb MiBaHOBMY, 4YTO 03HavaeT goeepue ansaBac n Bawero 6usHeca?

. CeunH:

MHe kaxeTcsd, 4To rocnoguH [laanu ckasan oYeHb npaBuibHbIE CIoBa.
OTa MbICnb 3By4Yana v B BbicTynneHun CtuseHa [punnun. Losepwue
ABNSETCA BaXHENWWUM 3dnNeMeHToM obecnedyeHuss AonrocpoYvHOro
XapakTepa HalmxX NPOEKTOB. OTO MNPOEKTbI, KOTOPblEe pa3BMBalOTCA Ha
NPOTSKEHUN OECATKOB fEeT, U UX cTabunbHoe pasBuUTME LOSMKHO ObliTb
rapaHTMpoBaHO y4acTHUKamu. [103TOMy ydeT OONrOCPOYHbLIX B3aMMHbIX
WHTEPECOB W [OBEPUE — KIIOYEBbLIE JNEMEHTbl BCEX HaLUWUX
OOJSITTOCPOYHbIX NAPTHEPCTB.

[dymato, BCe pyKOBOAUTENM KPYMHbIX KOMMNaHUN, KOTOPbIE MPUCYTCTBYIOT
B 9TOM 3arie, UCNOoSb3yT MMEHHO Takou Noaxod B CBOEW NOBCEOHEBHOW
paboTe C napTHepamu, MNOCKOSMbKY NUWb Ha 3TOM OCHOBE MOXHO
obecneunTtb ctabunbHOCTb paboTbl. OT 3TOM CTAbOMNBLHOCTU 3aBUCAT
PbIHKW, 3aBUCAT MUMNMNOHbLI NOAEN, U Mbl NPEKPacHO OCO3HAEM CBOWO

OTBETCTBEHHOCTb B 3TOM OTHOLUEHUN.

l. Ishikawa:

Thank you. Effective localization of advanced technologies and the creation of
modern industrial clusters are by all means instrumental in implementing major
new projects, adapting offshore, and accelerating progress in a number of
economic sectors and regions. However, is the availability of innovative
technology the only challenge that the industry is facing now? | direct this

guestion to Timothy Dodson, Executive Vice-President of Statoil. For me, this is a



very good company, and | would like to ask Tim Dodson for his perspective on

these issues.

T. Dodson:

Mr. Ishikawa, thank you very much for the kind words. Let me echo the thanks to
the arrangers of the Forum and to Rosneft for their hospitality. It is a great honour
to be here.

That is quite some question you posed, and | could start with a lot of different
aspects. Stephen has touched on the aspect of resource scarcity or resource
complexity, and we have talked a lot about stability, but from a Statoil point of
view, we see a number of fundamental challenges that our industry is facing. |
think we can summarize those with the ‘three Cs’: competitiveness, carbon
efficiency and community trust.

Let me explain a little bit further what we mean with that. | will start with
competitiveness. As several have already alluded to, over the last decade, the
price of oil has nearly tripled from around USD 40 to USD 110 a barrel, but due
to escalating investment, increased costs, more complexity and more risk, the
return on capital employed for the companies in our peer group has decreased
by one-third. There cannot be any doubt that the competitiveness of our industry
has to improve. We need to be more disciplined in the way we use our capital,
and we need to introduce more standardization and industrialization. In addition,
we need to work in partnerships with operators across the supply chain to find
more efficient and smarter ways of working. Unless we become substantially
more efficient in how we use our resources, our industry will lose out in the race
for capital and talent.

The second ‘C’ is about carbon or, more precisely, carbon efficiency. Sustainable
energy is high on the political agenda, for good reasons. There are still more than
1 billion, perhaps close to 1.5 billion, people on this planet who lack access to

electricity, and at the same time, the global CO2 level continues to climb. In order



to reduce CO2 emissions in the most efficient way, Statoil is a strong believer in
a high global price on carbon. That would lead to more natural gas replacing coal
in power generation and reducing CO2 emissions by as much as 50%. We need
efficient climate policies, and they need to be global. The industry must therefore
work together on this aspect with regulators to make sure we get the right
technologies, the right frameworks, and the right incentives in place to monitor
and manage these emissions.

The third ‘C’ is community trust. Stephen has already talked about community
benefit, and | think we will see that these are two sides of the same coin, really.
Our industry needs access to resources. The world’s population needs access to
energy. But we also need an acceptance from local communities, a licence to
operate, if you like, in order to do those things. Stephen has talked about the
Arctic; we also have our joint ventures with Rosneft in the Arctic, so let me use
those as an example and ask the question, “How can we build trust for operating
in the Arctic?” which is, we have to recognize, one of the most sensitive and
vulnerable environments in the world. Our recipe for this is linked to three words.
The first is transparency; that is really the new currency for trust, being open
about what we are doing. The second is dialogue: we need to engage with all
stakeholders. The third is responsibility: we need to continue to improve our own
operating capabilities. That is why we take a stepwise approach to the Arctic.
Specifically for Statoil, that means that for each Arctic basin we are in, we will
only move forward as fast as technology allows, and we will work with authorities
to ensure safe and responsible operations. We do, and we will, engage with
communities to create shared value and community benefit from our operations
and to demonstrate that we can operate in a responsible manner.

Just to sum up, again, those are three fundamental challenges. There are many
more, but as we see it: competitiveness, carbon efficiency and community trust. If
| may, before | close here, | would also like to extend my appreciation for the

initiative on the standing Secretariat. | think that would be beneficial. As | said



before, | think it is only together, in partnership on all issues and at all times, that

we can move forward together. Thank you very much.

WU. UcukaBa:
Cnacunbo, TumoTn.
Nropb WMBaHoBMY, Bawe npegnoXxeHne OTHOCUTENbHO CO34aHus

cekpeTapuaTa nonyyaet Bceobuiee oqobpeHue.

N. CeumH:

MeHs aTO pagyer.

U. UcukaBa:

A Xody cnpocuTb  MNPUCYTCTBYKOWEro  34ecb  npeacrtaBUTENS
AzepbangxaHa O coumanbHOW OTBETCTBEHHOCTUM 3HEPreTUYeCcKux
KomnaHmn. B monogoctu, dyayyn KoppecnoH4EHTOM, 9 MHOro pa3 ObiBan
B AsepbangkaHe: 3To npekpacHasa cTpaHa.

KakoBo Ballue MHeHne o coumanbHOW OTBETCTBEHHOCTU KOMMNaHUN?

P. Abaynnaes:

A npuBeTcTBYtO BCex W Onarogaptd POCCUMCKYKD CTOPOHY 3a
rocTenpUUMCTBO 1 XOpoLUyo opraHmnsaunio dopyma.

CoumanbHast  OTBETCTBEHHOCTb  FOCYAAPCTBEHHbIX  HEeMTHAHbIX U
9HepreTMYecKnx KOMMaHuUM BCe BpeMdA BO3pacTaeT, OHU urpatT Bce
Gonbluyto porb B pasBuTUKM CBOMX cTpaH. Ha npumepe AsepbangkaHa
BUOHO, YTO nNpPM XOpPOLUEN opraHuMsauum He@TAHOro cektopa W
npaBuSIbHOM MNOSIUTUKE MNpaBUTENbCTBA 3TOT CEKTOpP CTaHOBMUTCH
NOKOMOTMBOM 3KOHOMUKN.

C 2000 no 2013 rogbl BBl Hawen cTpaHbl BblpoCc B 12 pas, npexage

BcCero 6narouapﬂ He(*)TﬂHOMy CEeKTopy. CoumanbHas OTBETCTBEHHOCTb



HEeTAHbIX KOMNaHUKU OrpoMHa. «PocHEdTb» SBNAETCH APKUM MPUMEPOM
aToro, ecnu roeoputb 0 Poccun. Mbl cerogHa nognucanu LOroBop O
CO34aHMM COBMECTHOro npeanpuaTusl, 4YTO MO3BOSUT HaM BMeCTe

pasBuBaTb 6u3Hec B Poccuun, AsepbangxkaHe n apyrmx ctpaHax.

WU. Ucukaga:

BonbLoe cnacubo.

Nropb VMiBaHOBUMY, MHOrga KOMMnaHWa OOCTUraeT OYeBUAHbLIX YCNEeXOB B
nnaHe KOHKYPEHTOCMOCOOHOCTM W 3PEEKTUBHOCTU, HO ITO He
oTpaxaeTcd Ha ee aKuMoHepHOW cToumocTu. [lpoaHanusnpyem
nokasatenn «PocHedpTn» n ExxonMobil. «PocHedpTb» AobbiBaeT Ha
27,16% OGonble, 4em ee aMepuKaHCKMI NapTHep, Npu 3TOM 3aTpaTbl Ha
pobbivy yrnesogopoaos y «PocHedTn» B 3,5 pasa HuMxke. Kak 06bACHUTD
TOT ¢oakT, YTo Kanutanmsauma ExxonMobil coctasnsaet 430 munnuapnos

aonnapos, a «PocHepTn» — TONbKO 70 MUNMapaoB?

. CeuuH:

OTO OENCTBUTENLHO OYEeHb MHTEPEecHbIn Bonpoc. He Bce 3aBucut oOT
KomnaHmn. EcTb pasnuuus B BeaeHunm OusHeca. [pyn oueHke akumn
PbIHOK Y4YMTbiBaeT CTpaHOBOW dpakTop: npeMunagns  pPOCCUMCKUX
9MUTEHTOB coOCTaBnsaeT npumepHo 2,5%. IToT bakTop AOCTaTOYHO
cybbekTmBeH. Ecnv He yuuTbiBaThb ero, kanutanusauusi komnadum ¢ 70
Munnunapgos cpasy nogHumetca go  100. Tak, Hanpumep, npwu
W3MEHEeHNUN  CyBepeHHOro penTuHra Poccuinckon depepaunu
aBTOMAaTUYECKM MEHSIOTCA PENTUHIM BCEX POCCUMCKUX KOMMAHWA. Mbl He
cyMTaeM 3TOT Noaxo ] O6BHLEKTUBHLIM.

BTopon cakTtop, KoTopbI HAA0 NPUHMMAaTL BO BHUMaHUE — 9 roBOpuIl o
HeM B CBOeM [oKnage — 93TO HanoroBas Harpyska. Y Hac OHa

coBeplleHHO pa3Has. CpegHaa HanoroBasa Harpyska y ExxonMobil



coctaBnsetr 22%, a y «PocHedTn» — 53%. YBaxaembii PoBHar
N6parmmoBmn4 roBopmn 0 coumanbHOM OTBETCTBEHHOCTM: TaK BOT, Halla
coumanbHasa OTBETCTBEHHOCTb 3HAYMTENBHO BbILLIE.

MpuHUMNUanbHO pasnuyaeTca U 3akoHodaTenbCcTBO O Hegpax. B CLUA
CcOBCTBEHHMK y4yacTka 3emMnn saBnsdeTcss COOCTBEHHWKOM Heap WU
nosfie3HblX MCKONaemblX OO0 camoro dgpa 3emnn. OTO CYWEeCTBEHHO
NoBbILLIAET KanuTanu3auuio KomnaHum. A Obl OTMETUNT U TPaAHCMNOPTHbIE
nsgepxkkn. Tak, cpegHun Tapud «TpaHCHedTU» COCTaBnsAeT LWeCTb
ponnapoB Ha Oappenb npokadku, a ExxonMobil wumeer cBown
TPAHCNOPTHbIE  MOLWLHOCTH, 3EEKTUBHOCTb KOTOPbLIX 3HAYUTENBHO
BbllLE: CTOMMOCTb TPaHCNOPTUPOBKM COCTaBNSET OKOMO 04HOro Agonsapa
3a bGappenb. B cpegHem Tapudbl «TpaHcHedTM» B OBa pas3a Bbile
3apybexHbIX Tapndos.

Kpome Ttoro, «PocHedTb» — Monogaa komnanus. B 1999 rogy mbl
AobbIBanu BCero YeTblpe MUNIIMOHa TOHH HedTn, a cerogHst B HEPTAHOM
3KBMBarneHTe komnaHma gobsiBaet 240 MMNAINMOHOB TOHH. Ho gobbiva —
He eOMHCTBEHHOE HanpaBreHne paboTbl, MNO3BONSAKOLLIEE [OCTUraTb
bonbwon  adppektnHocTn. Y  ExxonMobil obbem nepepaboTku
npesbllwaeT Haw 6oree yem B ABa pasa, YTO MNO3BOSMISET MonyyaTb
AONOSTHUTENbHbIN 3dhhekT. ITO roBoput 0 ToM, 4YTo ExxonMobil gaBHO
npowna nepuod HakonfeHus: nepBuYHble MHBECTULMU ObINU caenaHbl
Ha bonee paHHeM aTane. Ham 370 ewe NpeacTonT NPONTMK.

Mpn 3TOM Mbl NOHMMaEeM, 4YTO Hago AenaTtb. Hagewcb, YTO B MOeWN
npes3eHTaunm cTpaTterns KOMMaHuMM 4YacTudHo 6Obina obo3HadeHa. Mebl
byoem ee peanu3oBbiBaTb, [J0ObeMcsi yBenuMyeHUs O00bluM U
nepepaboTkn, 3aBepLUMM MOAEPHU3ALNIO 3aBOAOB.

KoHeuyHo, noTeHuman «PocHedTn» HeOoOUEHEeH, HO Mbl Oyaem
NnoBbIlWaTb CTOMMOCTb KOMMaHMM — MocnegoBaTenbHO, HACTOWYUBO,

nyTeM NoBCeAHEBHOM paboThbl C HALMMKW NapTHEPaMMU.



WU. Ucukaga:

Nropb /BaHOBMY, €CTb TakoW MHTEPECHbIA BOMPOC, KaK BO3MOXHOCTb
npodaxku rocyfapCTBEHHOro nakeTta Balled KOMMaHuW, O YeM HeOaBHO
roBopunu vnexsbl Npasutensctea. MMHUCTP dpuHaHcoB AHTOH CuryaHos,
Hanpumep, 3asBUS O NOKYMNKe YacTu akunin KNTanckum MHBECTOPOM.

Kak Bbl cuntaete, cenvac xopoluee BpeMaansa npogaxu rocnakera?

WN. CeuuH:

lNocnoguH WcukaBa — o4eHb BbeasIMBbI MogepaTop, He [aeT Ham
MOKOS.

Mbl cnbllwanu 3asiBlieHne MUHUCTPA SKOHOMMYECKOrO pasBuUTUSA O TOM,
41O ObBCYyXOaeTca BO3MOXHOCTb npmBatudaumm 19,5% akumin komnaHum
«PocHe(pTby; oTyacTum 31O noaTrsepann n Mpencepatens
MpaBuTenbcTBa. ABNSETCA NN HbIHELWHUIA nepuog 6rnaronpuaTHLIM ANS
atoro? MOXHO XOaTb MOSABNEHUS OKHA BO3MOXHOCTEM, a MOXHO
cos3faBaTb 3TO OKHO camuMm. [lymaro, onpefeneHve ycnosui NpoLaxku
9TOr0 nakeTa MnoKaXeT, KakoM MeToh npodaxu sBnseTca caMbiM
apdpeKkTUBHbIM. He BMXYy HUKakux npobrnem, KoTopble MOrnu Obl
nomMmewlaTtb caenaTb 3TO.

HeBaxHo, coxpaHutca nu nakeT B 19,5% akuui B COBCTBEHHOCTMU
rocygapctea unu 6ygeTr npogaH: Aymar, rocyaapcTBO He yTpatuT
BO3MOXXHOCTW YNpaBnaTb KOMMNaHuen B fitobomM criyyae, NOTOMY YTO OHO
COXpaHUT KOHTpOnbHbIN nakeT B 51% akuun. MHe npegcraBnseTcd, 4To
MOXHO TMpUHATL peweHne o npogaxe 19,5% 6e3 ywepba gna
ynpaensemoctn. OpgHako, uMmess B BuOy CTpaTerndyeckoe 3HaveHue
KOMMaHuUW, CHWXEeHWe [onu rocygapctBa Huxe 51% npegcraBnsercd
KOHTPNPOAYKTUBHbIM M HEe 3aliuWaeT WHTEpPecbl MUHOPUTAPHbIX

akunmoHepoB.Tak, Hanpumep, KOHTPOSIbHbLIM MakeT AaeT BO3MOXHOCTb



paboTtaTb Ha wenbde. Nocne nepBuUYHOro pasmellieHus akumm B 2006
rogy rocygapctBo B3sf0 Ha cebs o6sa3atenbCTtBO: He [ONyCTUTb
yXyALEeHUs YyCroBuUM ANdA Tex, KTo Torda npuobpetan akuuu.Hanuuune
WwenbgoBOro nmnaketa BXOAWSIO B YCMOBUMS MO Npodaxe akummn
dusmyecknm nuuam, B TOM 4YUCNE POCCUUCKUM rpaxkgaHaMm — Yy Hac
cenyac okono 150 TbicAY aKUMOHEPOB — U 3apybeXXHbIM akLMOHEPAM.
CerogHAa XXypHanucTbl, COCMaBLIUCb Ha MHEHMe MUWHUCTPa (PUHAHCOB,
CMPOCUNN MEHHA O TOM, NPOSBASAIT NN KNTAUCKME KOMMaHUU UHTEpEC K
NOKynke akuun. A gymato, npexaeBpeMeHHO onpenensTb, KTO UX KYMnuT,
HO OTBET BOOOLLE-TO €CTb: KTO JOPOXe 3anfnaTuT, TOT U KynUT. 3TO JAaBHO
onucaHo B Tpydax Begywmux akoHoMmuctoB. Kapn Mapkc, nepsbiM rryboko
N3yYMBLUMMA TOBAPHO-AEHEXHble OTHOLLUEHWUSA, MPAMO CKasasn: KTO Jopoxe
3annartut, ToT M nony4unt ToBap. lNpu Takom noaxone 3PEPEKTUBHOCTL
OyneT AocTurHyTa B nobom cnyyae.

Ecnn komnaHun OygeT nopyyvyeHo cTaTb OMepaTtopoM Mo npopaxe,
KOHEYHO, Mbl caenaemM 370 MakCUMarnbHO 3PAEKTUBHO WU fy4dlwle, Yem
KTO-HMOYOb ApPYron, NOTOMY 4YTO Mbl fiyywle MOHMMaeM OCOBEHHOCTU
KOMMaHuW, 3HaeM O ee HeJOoOoLEeHEHHOM MOoTeHuuane, 3HaeMm, KakoBa ee
cTpaTerus, NOHUMaeM, Kak Hago HapawmBaTb Kanutanuaaunio. KoHeyHo,

Mbl pacCynUTbiBaemMm 1 Ha NOMOLLb npaBI/ITeJ'IbCTBa.

WU. UcukaBa:

Bonbwoe cnacmbo. 3gecb npucyTtcTBYeT npeactasutens HOxHoOM AmMepuky,
MUHUCTP HeTSAHOM U ropHOA4OOLIBAOWEN MPOMbILLIIEHHOCTN BeHecyansl,
rocnognH Padaane Pamupes. N'ocnognH Pamupes cerogHs 3aaBus, YTO MexXay
Poccueinn n BeHecyanon nognucaHbl HOBble KOHTPaKTbl, 6riarogapst KOTopbiM B
OTHOLWeHMAxX mexay Poccuen n BeHecyanon Ha4YHETCA HOBbLIW aTan.

MoxanyncTta, gante cCBoOM KOMMEHTapPUN.



P. Pamupe3s KappeHbo:

Bo-nepBbiX, 4 xoTen 6bl Bblpa3utb Hawy 6narogapHocTb [pe3angeHTy
[MyTnHy n rocnognHy CeunmHy 3a roctenpuMMMcTBO U 3a npurnaweHue
yyactBoBaTb B Popyme. Cunutato, 4YTO Mbl 06CyXOgaem O4eHb
WHTEepeCHble TeMbl. S BbICKaXy CBOE€ MHEHMe B KadyeCcTBe MWHUCTpa
SHepreTMKM W OOHOBPEMEHHO — TMpe3uaeHTa rocygapCTBEHHOM
HedTAHOM KOMNaHUM BeHecyanbl.

O6pawycb K Bonpocam, CBsiI3aHHbIM C 93KOHOMWKOW U HaLLUUM
cTpaTernyeckMm anbsiHCOM CTpaH — npoussogutenen Hedtn. B uone
BeHecyana 6ygeTt otmeyaTtb ctonetne HedptaHonm otpacnu. o 1970-x
rogos BeHecyana 6binia KpynHenwnmMm B Mupe akcrnopTepom HedpTu. Ha
HaweM npuMmepe MOXHO NPOocCreAnTb BCHO UCTOPUIO pasBUTUA HEe(PTAHON
oTpacnn. Mbl — cTpaHa-ocHoBaTenb OlMEK, opraHusaumm, ¢ KoTOpou
Poccusa Bcerga cotpygHmyana. Ha npotskeHum npumepHo 60—70 neT y
Hac cywlecTBoBasli peXum npenocTaBneHns HedpTAHbIX KOHLEeCCUn
MeXOyHapoaHbIM KOMNaHMsM. ITO 6bin nepuoq 60nbLNX UCKaXKXEeHUN 1
Aecopmanmii, HO Takke 1 Nnporpecca, NOCKOSIbKY NPONCXOAMI0 pa3BUTne
HedpTAHOM oTpacnn. 3a 3TOT NePUOL Mbl MHOFOMY Hay4USTUCh.

Hawa HaumoHanbHas KomnaHua Oblna co3jaHa B TakK Ha3blBaeMbln
nepuvon HemTAHOM OTKPbITOCTW, KOraa Mbl, [AOEeWUCTBYS B  Lendax
ctabunmsauymm HeMTAHOM OTpacnu, HauuoHanuaupoBann ee WU
ynpasgHunu onpeaeneHHble ouckanbHble NbroTbl, KOTOpble TOPMO3UNU
ee passutme. [na OOCTWXKEHUsT CTabUNbHOCTU HeMTAHOro pbiHKa
HeobxoaMma 3KOHOMMYEcKasl U couumanbHasi CTabunbHOCTb B CTpaHax-
npounssoauTensix. Bot noyemy ¢ npnxo4om K Bnactu npesngeHta Yaeeca
— B pe3ynbTaTte HapOAHOro BONeEU3bsABNeHUss — Obina nNpoBo3rnalleHa
nosiMTMKa MOSIHOro cyBepeHuTeTa BeHecyanbl B HedTAHOM oOTpacnu.
OTOT CyBEPEHUTET 3aKni4yaeTcd B pPacnopsiKeHUU CTPaHOW CBOMMMU

HedTAHbIMM GoratcTBamn. 3anacbl HeTU MOryT WCCSAKHYTb, €Cnu



pacnopskaTtbCs UMW HENpaBWUibHO, YTO CTaHeT OonbLION noTepen Ans
CTpaHbl, MO3TOMY Mbl PpeWwunM camu YynpasnsaTb CBOeN HePTAHOW
oTpacnbto Ha 6naro Hawero Hapoaa. OcylecTBNASA Hawy AeATeNbHOCTb
B pamkax OlNEK n koopguHaumio ¢ KpynHenwmnmMm nponsBoanTeNsmMu, Mol
ncxooum npexge BCEro M3 HeobXOAMMOCTM COXPaHATb CTabunbHble
UeHbl Ha HedTb. Henb3ga HaBA3blBaTb LUUKIIbl HU3KUX U BbICOKUX LIEH:
CTpaHbl — MNpoOU3BOANTENU HedTU OOSPKHbI MOoNyyvyaTb CnpasBeanvBbIN
aoxopn, 4ToObl OCYWeCTBNATb HeOOXOAWMbIE WUHBECTULMU B pa3Benky,
NPOU3BOLCTBO M NOCTaBKN HEQTM.

3anacbl yrneBogopoAoB B HaLLEW CTpaHe OrpoOMHbl. Tak, HETEHOCHbLIN
baccenH OpWHOKO Ha tore Hawen cTpaHbl nnowagbo 55 Tbicsy
KBagpaTHbiXx  kunometpoB — 3to 1,3  TpunnuoHa Gappenen
npegnonaraemblx 3anacos 1 298 wmunnuapgos 400 MuUNMOHOB
Gappenen pasBefaHHbIX 3anacoB. TaM WMeeTcs HeTpaguMuMOHHas
HedTb, He nognagatowasn nog kBotbl OMNEK, 1 no aTomy Bonpocy Benacb
ponras 6opbba.

CKaxy HecKomnbKo CroB O Halwlen HauMOHanbHOW HedTSHOM KOMMaHuW,
PDVSA, un npuseny Hekotopble umdpbl. HedtaHas oTpacnb Ha 100%
NPUHaAANEXUT rocygapcTBy, W KoMnaHus, cornacHo KoHcTtutyumn,
ABSETCA rocydapCTBeHHbIM npeanpuaTtneM. Nocne npuxoga K BracTtu
npesungeHTa YaBeca Obin N3MEHEH HanorosbI PeXUM:
HanoroobnoXxeHne HedTAHOW OTpaCnM MOBbLICUIIOCL. OTO Aano CTpaHe
557 munnuoHoB OonnapoB, M3 KOTopbiXx 236 ObinyM HanpaeBfeHbl Ha
counarnbHoe passuTue.

B 1970-x rogax Mbl 661511 OAHUM M3 OCHOBHbLIX NMpomn3BoauTenen HedTw.
1990-x B cTpaHe Habnwganocb OrpoOMHOE counanbHOE HepaBEeHCTBO.
Tenepb Xe B BeHecyane pocturHytbl «Lenn ToicavyeneTtus».
(PaMOTHOCTL B CTpaHe cTana MpakTUYeCcKnm CTonpoueHTHon. Halwa

koMnaHus obecrneyvMBaeT npaBWUrbHOE WCMONb30OBaHUE TEX PECcypCoB,



KOTOpble MpuUHaanexaTr Hapody Hawewn cTpaHbl. B 3akoHe, kOTOpbIV
perynupyeTr HedTAHY0 OesATenbHOCTb, NPOMNMCaH MOPSAOK paboThbl
KPYNHENLLMX MHOCTPaHHbIX KoMnaHun. Eni, «PocHedpTb», Total, CNPC
cobniogaloT yCTaHOBMEHHble npaswuna. B yacTtHocTM, y Hac ecTb
cornaweHne c «PocHedTblo», npeaycmatpusawowee noboidy o 880
Tbica4y Gappenen HedTN, U MMEKTCA BO3MOXHOCTM ANl pacLUMpeHns
9TOro COTPYOHMYECTBaA, KOTOpOe Mo3BOMsSeT nosfydYnTtb OOCTyn K
TEeXHONOrmaAM U pblHKaM. Mbl  aKTMBHO pa3BuMBaeM He(TEeHOCHbIN
baccemH OpuHokOo, TamM eCcTb  HECKONIbKO  COTEH  CKBaXWH,
TEXHOSIorn4yeckas CToMmocTb paboTbl Ha Kaxaon n3 HMx — 1,5 gonnapa
3a bappenb. Cendac Mbl CTpeMMMCHA  YCOBEpLUEHCTBOBATb
TEXHOSIOrn4yeckne Npouecchbl, 1 CTOMMOCTb BO3pacTeT 40 6—7 Jonnapos
3a Oappenb. W xota 3ta HedTb cuuTaeTca TpyaHoOoObIBaemown,
CTOMMOCTb €€ u3BrievyeHna He npesbiwaeT 10 gonnapos 3a Gappersb.
Mbl nnaHvpyem yBennuntb Ao0blMy HedTU B CTpaHe A0 6 MWUINMOHOB
Bappenen B geHb k 2019 roay.

Mbl cTapaemca auesepcupuumpoBaTtb HalW pbiHKW. B TeyeHue cTa net
€NHCTBEHHbIM noTpebutenem Hawen HedTn BbIT ceBepoamepUKaHCKUN
pbIHOK. [InBepcudurkaumsa noctaBok — OYE€Hb BaXKHbIN aCNEeKT pas3BUTUS
oTpacnu, KOTOPOro, B YacTHOCTU, KOcHyncsa NMpe3angeHT MNyTnuH B CBOEM
BbICTynNneHun. OguH MunnuoH Gappernen HanpasnseTca No-npexHemy B
CeBepHyto AMepuUKy, Npu 3TOM Mbl Takke npogaemMm HedTb Kutato, MHaum
n AnoHmn. Mbl cTapaemcsa gmBepcndnLnMpoBaTh HaLM NOCTaBKK, YTOObI
3alMTUTb Hally 3KOHOMUKY OT Kpu3uca, KOTOpbIN cendac CBUperncTeyeT
B MHAOYCTpManbHO pasBUTbIX CcTpaHax. Kpome 3Toro, Mbl CTpemMumcs
AOCTUYb HEBUAAHHOIO YPOBHSI COTPYAHMYECTBA C APYrMMU CTpaHaMm —
Hanpumep, B pamkax anbsiHca Petrocaribe, 6narogaps kotopomy gaxe

camble HebGonblne cTpaHbl Kapubckoro perMoHa MoryT nonyyatb



3HAYUTENbHYIO OO0 Hawen NpoayKuMn. ITU cornaweHns no3BonstoT
noaaepXmBaTb 9KOHOMUKY BOCEMHaALATK HEBOMbLUNX KapMOCKNX CTpaH.
Co3gaB  HauUMOHANbHYKD  KOMMAHWIO, Mbl  CMOIMMM  OTBETUTb Ha
cyllecTsylowme Bbi3oBbl 6e€3 obpalleHus kK rnybokoBogHomy BypeHmto.
FocnoguH CeynH MpekpacHO 3HaeT, YTO Yy Hac HeT HeobxoammocTu B
rnyboKoBOAHbIX paspaboTkax: BeHecyana pacnonaraet
MecTopoxaeHmammn B wenbgoBon 3oHe. Cenvac Ham TpebyroTcs
TEXHOMNOMK, a TaKkke MHBeCTULNN B pasmepe 235 MUNIMOHOB 0SNapoB.
[MO3TOMY, KOHEYHO Xe, Mbl pacCYMTbiBAEM Ha COTPYOHMYECTBO C
KoMnaHnen «PocCHedTb» B pamMKax COBMECTHbIX NPeanpuaTuin, KOTOpPbIX
HacyMTbiBaeTCA HECKONbkO —  Hanpumep, PetroVictoria: aTomy
npeanpuaTMiO NpeacTouT B bnmkaniwee BpemMsi Nony4ymTb Heobxoanmble
nHBecTMuum ansa npoussoactea 440 Toicay Gappenen HedOTU B AEHD.

Mpurnawato Bcex, n Bac, rocnognH CeuyunH, B BeHecyany. Bbl, KOHEYHO
Xe, yacTto bbiBaeTe y Hac, Bbl — 6onblwon gpyr Hawen cTpaHbl. Bbl
NpeKkpacHO 3HaeTe, YTO Halla KoMnaHusl Kak obecnevMBaeT passBuTue
9KOHOMUKW, TaKk WU nogaepxuBaet Hapog BeHecyanbl. CuuTaio Takke

NPeBOCXO4HON NAek co3aaHnUda NOCTOAHHOIO cekpeTapuara.

. UcukaBa:
MpakTnyeckn Bce ckasanu «aa» Co3daHuIo cekpeTapuarta.
LleHoob6pa3oBaHMe B He(pTEra3oBon OTPACIM — OYEHb BaXXHbIN acnekT, n

A XO4Yy yCnblllaTb HE TOJIbKO MHEHUE I'IpOI/I3BOLI,VITeJ'Iel7I.

l. Ishikawa:

Alex Beard, Head of Glencore Energy, now joins our discussion. Glencore’s
opinion is very interesting to me, as it is the largest international trading company
with almost 20 years of doing business in Russia. Alex, what role can trading

companies play in the global economy?



A. Beard:

Chair, Igor Sechin, ladies and gentlemen, first | would like to say, on behalf of
Glencore, how honoured we are to be on such a distinguished panel of your
friends and partners. Many of you will know Glencore as a mining major, but in
fact, our DNA and our origins are really as a global commodity trading house,
and we believe that large-scale global commodity trading houses like Glencore
have a very important part to play in driving forward the energy sector of the
global economy. Companies like Glencore are often the first to move in difficult
environments, difficult logistical environments, and changed political
circumstances. We are flexible and often aggressive. We have a global network
of information, a global network of offices and people gathering information from
our relationships with people all over the world, and we fill a key financing role, in
many cases in advance of banks and before large-scale capital gets deployed.
Up until the last few years, global commodity trading houses had very few assets
to rely upon: no system, no refinery to supply crude to, no products to offtake, no
upstream production to rely on or to market. So by their very nature, they rely on
relationships. Relationships, for trading houses, are absolutely key. Firstly, in
terms of making decisions, we can monetize those relationships by the fact that
we have a very slim structure. We are often quick to make decisions, and that
allows us that first-move advantage | was talking about. Glencore is active in
Africa, South America, Southeast Asia, and all over the world, and we have often
done things in advance of some of our colleagues and our counterparts. For
example, at the moment we are busy financing the government in Chad; we have
just raised one facility and are raising a second one now, which is the first time in
more than 10 years that Chad has been able to access international debt
markets. Here in Russia, we were an early participant as well. Back in the early
1990s, we were very active in lifting crude and products, as we still are today. We

were aggregating small parcels of crude and products before the days of proper



export schedules, if some of you remember that far back. We were prepaying
exports against Marshuka pumping invoices right at the beginning of the
development of the post-Soviet Union.

As | said, global and commodity trading houses are often aggressive in nature as
a result of the circumstances they were born out of, and that has many benefits
in driving the global economy. We are blenders and shippers; we arbitrage things
to the most efficient place where the crude and products should end up; we have
certainly been instrumental in achieving full prices for producers, and | hope Igor
Sechin agrees with me that we have definitely helped Rosneft improve their sales
premiums. We often provide benefits to consumers as well, by efficient blending,
by freight aggregation, by moving products around the world, and reducing
logistical costs.

| think our approach is best shown, in some respects, in terms of financing, and
that might strike some of you as being unusual. Glencore is not a bank; global
commodity trading houses are not banks, but they work extremely closely with
banks and with the financing sector. We often play a role in advance of deploying
large-scale capital and in facilitating many investments and developments that
would otherwise be much slower to develop. For example, we provide, and have
provided in Russia for many years, quick money against exports, against
pumping invoices or often ahead of schedules and ahead of invoices, often with
very little security, but based on the strength of our relationship and trust with the
counterparty that we have. Simple arbitrage financing—the act of moving crude
or products from one part of the world to another, where we retain the title and
the risk, and are financing that move, which helps the global economy to finance
that move because we take on the burden. The consumer does not have to pay
for the product early, and the producer gets his money because we take the
product on an FOB location.

In investing in projects and financing infrastructure, globally and particularly in

Russia over the past 20 years, Glencore has been instrumental in financing



trans-shipment, rail, ferries, ports, re-handling, and of course upstream
production and development. Pre-financing has always been a key part of our
business, particularly in Russia. That financial flow is the lifeblood of upstream
companies, and it is what we have aimed to develop. In 1998 in one of the earlier
crises of the international oil price, Glencore had a substantial prepayment
exposure, and we led many consortiums and banks in restructuring that debt,
very successfully, to allow many Russian oil companies to fulfil their obligations
and to manage their way out of that crisis. In 2000 and 2001, when Western
banks were still contemplating coming back into Russia, trading companies like
Glencore were here and were financing second and third-tier producers at that
stage with an oil price of USD 15-18 and no access to Western capital. These
commodity trading houses — and | put Glencore at the front of that queue — are
very instrumental in developing global energy through financing.

In the later years, of course, we moved into a new phase. The oil price has
increased tremendously over the last ten years, to the benefit of many producing
nations, and that has led us to different forms of investment. We moved into
equity investment in Russia. We saw a tremendous opportunity in this country, a
tremendous talent pool, a fantastic national resource base, and the opportunity to
really make a difference by investing in, in some cases, mature assets, and
helping to continue their development. We have moved into equipment leasing
and supply. We offer financing for producers here, again, by delivering
equipment on long-term leases and helping them manage their cash flow. Even
in a high oil price environment, as many of my colleagues here have alluded to,
the cost of developing resources these days is phenomenal. That is not forgetting
pre-finance, which is the lifeblood of our commodity trading business and of
many producers. We are very active in pre-financing around the world, with
national oil companies, with private business, and of course we are particularly
proud of having helped develop one of the largest private pre-export finances,

raising over USD 8 billion for our partners and friends: Rosnetft.



Today | would like to just say a word about Rosneft and our partnership with
them. | am slightly concerned by some of the comments earlier about Rosneft
buying global trading companies and investing in South America. | am a little
concerned that our place is being diminished there and soon Rosneft will be the
pre-eminent global trading house! But until that day, we respect and value very
much the partnership that we have with Rosneft.

| would like to conclude by suggesting that commaodity trading houses play their
part, literally, by oiling the wheels of the global economy. As a final note, of
course, it would not be complete without also supporting Igor Sechin’s idea of the
Secretariat, not least because dialogue is always good, but it would also give
Glencore opportunities to network and build relationships with all of you. Thank

you very much.

. Ucunkaea:

Cnacunbo, Anekc.

B 3aBeplueHMe s nonpowy Kaxaooro y4yacTHMKa Hawen CerogHsiLHewn
ANCKYCcCUM JaTb NpPOrHo3 passutua otpacnu B 2014 rogy n HaseaTtb
camoe 3HauuTernbHoe cobbiTe roga, 4Tobbl Yepe3 rog Mbl CMOIMK
«CBEpPUTb Yacbl» U MOHATb, HACKOSbKO Halle YyBCTBO OTPAacsiv okasarnocCh

BEPHbIM.

S. Greenlee:

The results of the University Prospect well.

L. Simonelli:
| think you will see technological developments in the new products that are
introduced, with efficiency and productivity enhanced beyond what we have seen

before.



T. Dodson:

| am going to do the exploration thing as well. We have a really important well
coming up in Angola, or several, in fact, so | think that, for me personally, is going
to be bigger. Then of course, notwithstanding the continued good cooperation

with Rosneft. The strategic cooperation we have is extremely important for us.

P. Pamupes KappeHbo:
Mbl cunTaem, 4YTO HexBaTKa MONE3HbIX MCKONaeMblX, NPUPOAHLIX PEeCypCcoB

ollyuianacb Bcerga u 6ygeT owywaTbes elle AnMTenbHoe Bpemst.

A. Beard:

The single event that is most interesting and most important, not only for the
energy industry but for the world at large, is the talks going on in Geneva and
Vienna. | think we all hope that we can come to a satisfactory conclusion, taking
into account everybody’s interests and everybody’s concerns. Whilst the impact
on the oil market is substantial, certainly in terms of perception and impact in
relation to what will happen with Iran in the future, | think that issue is probably

the single most important one today.

U. Ucukaga:

MoBopoT Poccum k BocTtoky, ocobeHHO K KwuTaiwo, [eACTBUTENBHO
npovcxoanT. Ho He 3abbiBanTe, YTO eCTb elle OANH NHTEPECHbIN AN Bac
PbIHOK:  3TO  AnoHusa. Hapgewcb, YTO  COTPYOHUYECTBO  MexXay
«PocHedTbio» 1 AnoHnen byaoet passuBaTbes. Onsg AnoHumM ocobeHHo

BaXXHO COTPYAHUYECTBO B ra3oBOW OTpacHw.

N. CeyuH:



YBaxaembii mogepatop, rocrnoguH Wcumkasa! OTtBedas Ha BOMpocC O
3HaKOBbIX COBbLITUAX U passuTun otpacnu B 2014 roagy, s cornawycb C
TEMW OLUEeHKaMK, KOTopble Jany MOWU Konneru.

KoHeuHO, oTpacnb 6ygeT npogomkaTtb passuBaTbca. Mbl  Gygem
NPUMEHATb BbICOKOTEXHOJSTOMNYHbIE MeToapbl, npogosmKaTb
KoHconuaaumo, 60poTbCA 3a CHWXEHUE U3LepXeK, NbiTascb [0butbcH
adpdekTnBHocTn. KoHeuHo, 2014 rog — He MOry He cornacutbcsa C
Anekcom — 0OygeT XxapakTepu3oBaTbCA BbICOKUMW  MOMNUTUYECKMMMU
puckamun. Ham xo4yetcsl, 4TOObl 3TN PUCKU CHWXKANUCb, HO 3TO OT HAc He
3aBUCUT.

A BbIHY)XAEH oTBeTUTb Anekcy bepay Ha ero samedaHue OTHOCUTESNBHO
Toro, 4to Glencore nposaBnsieT arpeccnBHoCTb. C  3TUM  MOXHO
cornacutbcs, HO s 6bl ckasan, 4YTO 3Ta KOMMaHuUs MNPOSABMSET Takke
3HEepPrMyHoCcTb M n30bpeTaTenbHOCTb,  OEMOHCTPUPYS  BbICOKYHO
adpdpekTnBHOCTL. Glencore nomoraet «PocHepTu» B NpuBNEYeHUm
oMHaHCOBbLIX pecypcoB. Msbl, CO CBOeW CTOPOHbI, MNOMOraem uMm
ctabunuavposaTb NOCTaBKW, nMony4atb JOCTyn K pecypcam W
obecneynBaTb 3Heprob6e3onacHOCTb: OHW MOrYyT He Mofb30BaTbCs
CMOTOBbIM PbIHKOM, KOTOPbLIW CO34aeT [AOMNOfHUTENbHbIE pPUCKU. 3a
9Heprobe3onacHOCTb, KOHEYHO, Hago nnatutb. [loaTomMy y Hac
CNOXWUNUCb NapUTETHbIE OTHOLLEHWUS, OCHOBaHHbIE Ha AONITOBPEMEHHOM
COTPYyOHMYECTBE, KOTOPOE Mbl O4YeHb LeHuM u Oygem passBuBaTh.
KoHkypeHuusi B Tpengepckom OusHece, gymato, OGygeT nonesHa gns
Hawux  noTtpebutenen. MMeHHO  KOHKypeHuusi  obecneyumBaeT
MaKCUManbHYy 3dEKTUBHOCTbL KOMMaHUN Ha PbIHKE.

Mo noBogy yyactust B npoektax B ATP: B Hawen npeseHTauum Obino
AoctatovHo nogpobHo pacckaszaHo o6 3ToM BekTope. Mbl yxe gaBHO
3aHMMaeMcs NpoeKTaMu, NO3BOMSLWNMN YBENTMYUTE HaLle NPUCYTCTBUE

Ha pbliHKax ATP. PaHbLue BCero mMbl Ha4anu BeCTu 3Ty paboTy C Hawumm



naptHepamn mn3 KHP, ¢ koTopbiMn nognucann nepBble MNOCTaBOYHbIE
KOHTpakTbl. Mbl akTMBHO paboTaeM u Ha pbiHKe AnoHuun. MNMocne oTkasa
OT 4acTu aTOMHOW TreHepaunmm B AnoHun cosgaetcsa  geduuut
3MEKTPO3HEPIUN, N 30ECb KMNIOYEBLIM HanpaBneHMeM paboTbl SABASETCS
obecneyeHne AONTOCPOYHbIX, HAOEXHbIX MOCTABOK rasa. [ymato, 4To
€CTECTBEHHbIMW NapTHEpamMuM ONs  SANOHCKOW  3HepretTukn  OyayT
poccunckne kKomnaHun. «lasnpomy», ©0e3ycnoBHO, MMeEEeT caMbii
3HauuTENbHbIA NoTeHUnan ana paboTbl Ha SANOHCKOM pblHKe Bnarogaps
npoekTy «CaxanuH-2». «PocHedTb» coBMecTHO ¢ ExxonMobil peanuayet
CIr-npoekt Ha CaxanuHe.

O6pally BHMMaHME Ha TO, YTO Ha KOHKYPEHTOCMNOCOOHOCTb CraHLEeBOro
rasa paccumTbiBaTb CIOXHO. [ymaro, snoHckue noTpebutenu,
aHanusnpysa 9Ty cuTyauuo, MNOHUMaKT, 4YTo ueHa Henry Hub Ha
CnaHueBbIn ra3 3a nocriegHee BpeMda BbIpocna yxe B [gBa pasa.
TeHaeHUMs TakoBa, YTO OH ByaeT cTouTb 6—7 A0NMNapoB 3a MUITNOH
BTE, 10 ectb 210—245 pgonnapos 3a 1000 kybuyeckux meTpoB. K aTomy
Hano Aob6aBUTb CTOMMOCTb CXWXKEHUSA U TPaAHCMOPTUPOBKKU. Kpome Toro,
Ha BocTtoyHoM nobepexbe CLUA MoXeT BO3HUKHYTb M30bLITOK rasa, oyger
HeobxoauMMo ucnonb3oBaTb [laHamMcKui KaHan Ans NoCTaBOK Ha PbIHKK
ATP. Bce ato 6yaeTt co3gaBaTb AOMNOSTHUTESNbHbLIE CIOXHOCTU U MOXET
NpuBECTU K pocTy cToumocTn rasa B cammx CLIA. He gymato, 4Tto
aMepuKaHCKMe noTpebuTenn CTaHyT C pagoCTbio Habnwgatb 3a 3TUM.
O6bembl, KOoTOpble MOryT ObITb noctaBneHbl B ATP, Bpsa nu Oyayt
3HauutenbHbIM. [loaTtomy «lasnpom» M «PocHedTb» — 3TO OCHOBa

3Heprobe3onacHoOCTU ANOHUN.

. UcukaBa:

BonbLoe cnacmbo, Nropb ViBaHOBWA.



A 3Hal, 4YTO HekoTopble noTpedbuTenu HANOHUM BCEpPbE3 M3y4valoT
BO3MOXHOCTb noacoenHeHns SAMNOHCKMX rasonpoBoaoB K
MeXayHapoa4HoOW cucteme, TO eCTb K pOCCUUCKMM rasonposogam. Ho s
MOHUMAD, YTO YK€ NO34HO, Hado ObINo 3TU UCCNeaoBaHUsS HayYMHaTb B
2000 roay.

WU. Ceunn:

NocnoauH Mcukaea, ecnu 66l Mbl ObInNn MeTanypruiyeckon KomnaHuen u
npomsBoannu Tpybbl, A Obl TOYHO coOrnacurca Ha CTPOUTENbCTBO
Tpybonposoga. Ho mMbl npomsBoguMm yrnesBogopoabl U OSMKHbI UCKaTb
adpdpekTuBHbIE crnocobbl goctaBku. Mmea Ha CaxanuHe OEeNCTBYIOLUNA
3aBOA NO CXKMXXEHUIO rasa, Bps4 NN CTOUT peanun3oBbiBaTb KOHKYPEHTHbLIN
MNPOEKT MO CTPOMTENLCTBY TPybonpoBoaa, eCnu Tbl CaM He NPOU3BOaULLb
Tpybbl — a Mbl Tpy6 He npousBoauM. HacCKONbKO MHe W3BECTHO,
«lMasnpomy» ToXe NX He NPOU3BOAMT. Y HAC BCe-Takum gpyron BusHec.

Ho rnaBHoe — He Tpyba, a co3gaHne HaeXHOro aHepromocTa: Hag 3TuUM
Hafo paboTaTth. A Aymato, Mbl MOXEM pPeLUNTb BCE BOMNPOCHI.

4 ewe He oTBETUN Ha Ball BOMpoOC: kakoe cobbiTne B 2014 roay cTaHeT
3HaKoBbIM AN KomnaHun «PocHedTb»? Mbl 6ygem paboTtatb Hag BceMu
NpOeKTaMn, OHW OAMHAKOBO BaxHbl. Ho ocoboe 3HaveHne u Ongd
HedpTerasoBon oTpacnu, U ansa notpebutenen Oyoetr MMeTb Hawa
coBmecTHaa ¢ ExxonMobil pabota B Kapckom mope. B aBrycte Tam
Ha4yHeTCS MOMCKOBO-pa3BeoyHOe BypeHue: o4eHb HagercCb, YTO Haluu
NPeanonoXeHNa O HanuyMm CepbeE3HbIX 3anacoB NOATBEPOATCHA, U 3TO
cobbiTe, Kak MHE KaXeTcsl, CTaHeT 3HaKoBbIM A4S BCel HeddTerasoBown
oTpacnu. KoHe4yHo, Mbl 6yaem paboTtaTb 1 B bapeHueBoM Mope, BMecTe

c koMmnaHuen Statoil, 1 B HepHoM mope, HO aTO npomnsonget yxe B 2015

roay.



. Ucunkaea:

BonbLuoe cnacubo.

OTtHocuTenbHO  npeanoxeHust Wropsa KBaHoBuM4a O  co3gaHum
cekpeTapuaTta S3HepreTU4Yeckom rpynnbl: KTO «3a», HAXXMUTE KHOMKY 1, KTO
«NpOTMB» — KHOMKY 2. MNpegnoxeHne ogobpeHo.

XOTuUTE NPOM3HECTUN 3aknN4mTenbHoe cnoso, ropb IBaHoBUY?

WN. Ceunn:

Tonbko cnoBa OnarogapHocTU. A UCMbITbIBAKD 4YyBCTBO Ny6OKOM
OnarogapHOCTV B OTHOLUEHUM Halmx napTHepoB un gpy3en. Mbl cerogHs
roBOpMnM O [JOBEPUN: Y HAc CO BCEMU YCTaHOBIEHbl OTHOLLEHWS,
OCHOBaHHble Ha Josepun, 1 60SbLUMHCTBO NPUCYTCTBYHOLMX B 3TOM 3arne
Ham genctButenbHO 6nuskn. EgMHoayuwHoe ogobpeHne naen cosgaHug
cekpeTapuaTta noaTBepXaaeT, YTO MexXAy HaMun YCTaHOBMEHbl MMEHHO
Takne OTHOLUEHUS.

Xouy nobnarogaputb rocnoguHa McukaBy 3a ydactue M 3a OCTpble
BOMPOChI, a Takke noxenaTtb Bcem 4o6poro 3gopoBbS.

Bonbloe cnacubo.



