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P. Marczewski:

Ladies and gentlemen, welcome. This is the Small and Medium-Sized
Enterprises (SMEs) panel. In the spirit of small business, we are very
competitive; we compete for the audience with other panels, so | appreciate
those of you who decided to join us this afternoon.

We have a very distinguished panel for you today. On our panel are
representatives of government from the Russian Government at federal and
regional level. We also welcome Japanese Government representatives in the
front row. We have non-governmental organizations involved in the small and
medium-sized enterprise sector. We have domestic and international financial
institutions, and we also have business practitioners. Welcome, everyone, to this
session on small and medium-sized enterprises.

It is good practice in panel moderation to understand the audience a little bit, so |
will start with the first question directed to the audience. If | may ask those of you,
ladies and gentlemen, who represent a small or medium-sized enterprise, or
went through a stage of starting and building a company in Russia, to please
raise your hand. If you represent a big company, please raise your hand. Thank
you. And if you represent the government or state administration, please raise
your hand. Thank you. As you can you see, panel members, we have quite a
diverse audience here, and | think that will make for an engaging discussion and
a dynamic outlook.

Firstly, | would like to reflect a little bit on the subject of the panel. The subject of
the panel is that small and medium-sized businesses have the potential to play a
far more significant role in the Russian economy. There are a lot of policy
changes. A lot a lot of time is invested by the government to improve the
regulatory environment for small and medium-sized business. The first question |
would like to ask the panel, and it is a little bit provocative: do small enterprises in
Russia really need more regulation? | will start with Ms. Irina Makieva, if | may.

Just a quick yes or no, and maybe a couple of thoughts.



. MakueBa:

BonbLioe cnacubo.

Adymato, 30ecb yMECTHO roBOpUTb O PerynmpoBaHuUn He Kak 0 Habope npasun, a
Kak O MPUHUMMManNbHO HOBOM, CUCTEMHOM MOAXO4e rocygapcTBa K pasBUTUIO
mManblx u cpegHux npegnpuatnn (MCIT) B Poccuun. [opyyeHus npesvgeHTa no
nToram 3acegaHus [occoBeta OxBaTbIBaOT LUMPOKUA KPYr BOMPOCOB, CBA3AHHbIX
c passutuem MCI1 n ynydweHnem npegnpuHUMaTeribckoro knumata. Mue
KaXXeTCs, OOHMM W3 BaXXHEWLIMX LaroB MO COBEPLUEHCTBOBAHUIO CUCTEMDI
rOCyQapCTBEHHOINO  perynvpoBaHusl  CTaHeT  pa3pabotka W NpuHATME
rocygapcteeHHon ctpatermm passutua MCI go 2020 roga. O6 3TtoM Mbl
roBopunu e4epa, n 6usHec, B NpuHUMUNE, C 3TUM corfnaceH. BaxxHO OTMETUTb, YTO
aTa cTpaTterns JoSmKHa CTaTb JOKYMEHTOM BEPXHEro ypoBHS, B KOTOpoM 6yayT
cthopmynupoBaHbl 3agayM M 0bO3Ha4yeHbl nokasatenu 3APEeKTUBHOCTU ONd

CTPYKTYpbl, CO34aBaeMon Ha hegepanbHOM ypoBHe. BOT Mon OTBeT.

P. Marczewski:
Thank you very much.

Oleg, please.

0. Pomuues:

Mo3Bonto NpounTMpoBaTh Ppady CBOEr0 MUHUCTPA, CKadaHHY B MPOLUIOM roay
Ha lNeTepbyprckom akoHomudeckom copyme. OH ckasan: Hago perynupoearb TO,
YTO HYXXHO perynmpoBaTtb, U HE PErynMpoBaTb TO, YEr0 HE HYXXHO, a rMaBHOE, He
nepenyTatb 3T0 Mectamu. B 3TOM cMbicne perynupoBaHne B OTHOLLEHUN Manoro
n cpegHero 6usHeca — TPYAHO CKasaTb, MHOIMO €ro y Hac UM mano — LOSMKHO
ObiTb MeHee obpeMeHuTenbHbIM. B nocnegHee Bpems, Kak M B npegbigywime
rogbl, Mbl BbIXOAUM C OOMbLUMM KONMMYECTBOM MHULMATMB B 3TOW obnactun. OTu

MHNUMATUBbI HE O3Ha4YalT YBEJIMYEHUA pPErynnmpoBaHmMAa, MNOToOMy 4YTO Mbl



NblTaeMCHA YCTPaHUTb YXe CyllecTBylowme Gapbepbl U U3OEPXKKU AN Manoro
npeanpuHMMaTenbCTBa.

Ecnn roBoputb O perynupoBaHUM Kak O perynsatopHom ©OpemeHn, To,
0e3ycrnioBHO, €ro HyXHO 3Ha4uMTenbHO MeHbLie, 4YemM cendac. MoxHo
paspabaTbiBaTb CTpaterMm wu cosgaBaTb €OuHble OpraHbl, U Mbl Oyaem 3To

Aenatb, HO NMaparnnernbHOo clieqyeT 3aMeTHO CHU3UTL pPeryiatopHoe 6peM‘i|.

P. Marczewski:
Thank you very much, Oleg.

Alexander, your view, please.

A. KannHuH:

Mpexae 4yem oTBeTUTL Ha Balw Bonpoc o ToMm, Tpebyetca nu B Poccun Gonblue
perynmpoBaHus Unm HeT, s1 No3BOSt0 cebe NnpMBecTn Heckonbko undp. «OMNMOPA
Poccuny exekBapTanbHO NpoBOAUT 3aMep, OTpaXKalowWmMn OerioBY0 aKTUBHOCTb
Manoro n cpegHero 6usHeca B Halwen CTpaHe: COOTBETCTBYHOLMA MHOUKATOP
Ha3biBaeTca RSBI, Russian Small Business Index. Ecnn nHoekc MeHblle, Yem
50%, 3HaunT, cywlecTByeT HeratMBHas TeHOeHUMda, a ecnu 6onblue, 3HauuT,
NMEeETCS1 AKOHOMUYECKNIN POCT.

3adMKkcMpoBaHo, YTO BO BTOPOM KBapTane obuwmin MHOEKC NO CPaBHEHUIO C
NepBbIM WUNM YETBEPTLIM KBapTanom, kKorga oH Obll JOCTAaTOMHO HU3KUM U
poxoaun paxe p[o 40%, cocrtaBndetr yxe 44,6%. OxugaHus 6usHeca
OoTHocuTeNbHO npogax — 48,1%. 370 roBopuUT O TOM, YTO MPOMOEHA HWKHASA
To4ka no npogaxam. o kagpam — 6onee 52%. 3TO NO3BONSET NPEANONOXNUTb,
YTO B OTHOLUEHUW Manoro u cpegHero GusHeca cuUTyauusi Ha pbiHKE Tpyda
cknagbiBaeTtcs 6naronpuatHo. COTPYAHMKOB Ha MHOrMe no3vumm Hanutmu bonee
nnn meHee nerko. CTOMMOCTb TPYAOBbIX PECYPCOB CYLWECTBEHHO CHM3WUIACb
Bnarogapsa U3MeHeHU0 KypcoBoK pasHuubl. COOTBETCTBEHHO, 3aTpaThl Ha TPyA Y

Marnoro u cpegHero 6usHeca 6nM3kK K ONTUMarnbHbIM.



[OTOBHOCTb K WHBECTULMAM BOCCTaHABNMBAETCA MeOSIEHHO, U 3TO TPEBOXHO.
MpaBaa, ewle B nepBOM KBapTane Mbl ukcupoBann nokasatens 39%, cenvac oH
paBeH 41%. Manbin Gu3Hec nNoka He roToB MHBECTUPOBATb. HakoHel, camblin
HWU3KMI MoKasaTeslb: OCTYNHOCTb (PUHaAHCOBBLIX pecypcoB — 38%. Tpu mMecsua
Ha3apg 6bino 37%.

OTO, HaBEpHO, CaMble TPEBOXHbIE CUMMTOMbI. Bbu3HeCc cuuTaet, 4To cemnyac
cnoxumnacb HebnaronpuaTHass cuTyauuss C  AOCTYMHOCTbO  PUHAHCOBbLIX
pecypcoB Ons Manoro u cpegHero 6usHeca, U He rotToB MHBECTUPOBATb. OTO
3HauuUT, YTO B TPETbEM KBapTane Mbl He yBMAUM pocTa. Pa3 6usHec He rotos
MHBECTMPOBATL BO BTOPOM KBapTarne, oH He ByaeT fenaTtb 370 U B TPETLEM.
BmecTte ¢ Tem, cuTyaums ynydwaeTcs, XOTs MokKa elwle ganeka Ao naeanbHOn.
busHec egBa-eqBa Havan BOCCTaHaBNMBATb CBOM KOHKYPEHTHbIE BO3MOXHOCTH,
MNO3TOMY cenyac OT PerynsaTtopoB 3aBUCUT O4yeHb MHoroe. Ecnn mbl Gygem
3aKkpyumBaTb  ranku, yBENuUMBaATL  perynupoBaHne nyTeM  BBEOAEHUS
AOMNONHUTENbHbLIX Hanoroe, NMPOBEPOK, pa3BuTMe Ou3Heca cHoBa NOWMAET MO
HeraTMBHOMY cueHaputo. Ecnn ke, HaobopoT, mbl Byaem paboTtaTtb Hag TeM,
yTobbl gaTb Gonblie pgeHer, obecneuntb paboTy PUHAHCOBBLIX WMHCTUTYTOB,
Oyoem ymeHblaTb perynupoBaHMe W OcCTaBnAaATb Oonblue geHer y marnoro

Ou3Heca, ero BOCCTaHOBMEHNE NpnbnmnanTcs.

P. Marczewski:
Thank you very much, Alexander.

Natasha, please.

H. XaHXxeHKoBa:

B MunpoBon npakTnke eCctb 04EHb MHOIO NPUMEPOB, Korga cneumanbHble Mepbl, B
TOM 4UCne perynupoBaHue, HamnpaBfeHHOe Ha MOoAAepXKy Manoro 6usHeca,
ObiBalOT APPEKTMBHLIMU. DTO NbrOTHOE HanoroobnoxeHune, ocobble ycrnoBus

rOC3aKyrnok C y4eToM WHTepecoB Malrioro Ou3Heca, cosgaHuve cneunanbHbIX



WHCTUTYTOB MOAAEPXKKN, YNPOLLEHME NpaBui yyeTa n permcTpauum ang manoro
BbusHeca.

Ho a 6bl Bce-TakvM ckasana, 4To rmaBHbIM (pakTopoM ocTaeTcs obuwaa busHec-
cpeda — He Kakue-TO chneumarnbHble Mepbl Mo Noaaepkke manoro 6usHeca, a
ynydweHne 6GusHec-cpedbl, paclMpeHNe  KOHKYPEHTHOro  MpOCTPaHCTBA,
ynpoLleHue n nnbepanunsauma TaMOXXEHHOro n HasioroBoro
afMUHUCTpUpPOBaHNA. BaxeH Takke OOCTyNn K MHQpPaCTpPyKType u kagpam. Bce
3T BonNpocbl 3agaeT cebe nwbas KoMMaHUs, KOTOpad pas3BMBaEeTCs W

3aHMMAaETCHA XO3ANCTBEHHON AEATENbHOCTLIO.

P. Marczewski:

Thank you, Ms. Khanjenkova. Mr. Khemka, please.

S. Khemka:

| agree with Ms. Khanjenkova. Small and medium-sized enterprises do not need
more regulation, they need less regulation. Most importantly, they need clear
rules of the game that they are confident will be implemented, whether it is legal
protection against predatory corporate behaviour, or whether it is ease of doing
business and the ability to connect and obtain many of the things you talked

about, such as funding or access, for example.

P. Marczewski:
Thank you very much. | would like to pose the same question to our front row
participants. If | may ask Mr. Anatoliy Aksakov for a brief answer on the same

guestion, please. Do we need greater regulation of SMEs?

A. AKcakoB:
Ecnn Mmbl X0TuUM, 4TOObl Manbii GU3HEC aKTUMBHO pasBMBasncd, TO JyuYLUM

cnocobom ero noadepxku oyger geperynuposaHve. Ecnn cospatotca Kakue-To



MHCTUTYTbI, TO NWWb ANs Toro, YTobbl co3gaTtb GnaronpuaTHy cpedy, YToObl
Manblii 6M3Hec 4yBcTBOBan cebs KOMMOPTHO, B TOM 4YMCNEe C TOYKM 3pEeHus
goctyna K duHaHCOBbIM pecypcam. S paccuuTbiBalo, 4to depeparnbHas
Kopropaums Noaaep XK1 Manoro u cpegHero 6usHeca GydeT 3aHMMaTLCS Npexae
BCEro 3TUM — co3[aBaTb KOMMOPTHY cpedy Ans manoro 6usHeca, 4YTobbl OH

MOrI' yCnewHO pa3BunBaTbCA.

B. EpmakosB:

£ cornaceH c atnm.

Buepa g wmopgepupoBan ceccuio, Ha KOTOPOW TrOBOPUIIOCB O TOM, 4TO
MWH3KOHOMPa3BUTUS MOLrOTOBMEHbl OYEHb WHTEPECHble pelleHus. [MnaBHoe,
YTOObl PErmoHbl Ux NPUHANW. Hago pewnTb ABe Npobnembl: BO-NepBblX, YTOObI
CEKTOp CTan MHTepeceH Ans OenoBblX NOAEN, U UM XOTeNoCb peanu3oBbiBaTb
cebsa B aTon obnactun, a Bo-BTOPbIX, YTOObI OH CTan MHTEPECEH AN NHBECTOPOB.
Ecnn Mbl Hamgem peweHus ans atux geyx npobnem, oH pBaHeT. Bce yxe

noaroToBJS1€EHO, B 3TOM CEKTOpPE HET AOMNMOJTHUTENIbHOIO perynmpoBaHnA.

N. Ishiguro:

| am Norihiko Ishiguro, the Vice-Minister for International Affairs, Ministry of
Economy, Trade and Industry of Japan. This is my quick answer to the
moderator: | definitely believe that deregulation is one of the most important

issues for a start-up business.

P. Marczewski:

Thank you very much.

M. Betcuc:
A npencraensto OU3HEC, U AN MEHSA YEM MEHbLUE PerynmpoBaHns, TEM fydlue.

XKenartenbHo, 4TOObI ero 6biI10 coBcem Mmano. Camble KpUTUYHbIE BELLM Ons



mMarioro u cpegHero 6uM3Heca, B MOEM MOHUMaHWMK, NOCKOMbKY Mbl paboTaem co
MHOrMMM TakuMu npeanpusatusmm B Poccum — 3TO OOCTYn K (OMHAHCOBbIM
pecypcam 1 JOCTyN K nepegoBbiM TEXHOMOMNSM. OTW [BE BELLN CUIIBHO BIUSAOT

Ha ycrnex cpeaHero u manoro 6usHeca.

M. Opnos:

HasepHoe, s He 6ygy oOpurnMHaneH, ecnm CcKaxy, 4TO ©Ou3HEeC HyXHO
aeperynuposaTb — MO KpavHEW Mepe, CHWXaTb aKTMBHOCTb rocyaapcrea mno
perynupoBaHutio. A xoten Obl nopgaepxatb Onera ®domuyeBa, KOTOPbLIN
ApOUMTMPOBaAN MWHUCTPA OKOHOMMKMU: HYXXHO perynupoBaTb TO, YTO HYXHO
perynupoBatb, U He pPerynnupoBaTb TO, YTO HE HY>KHO perynmpoBaThb.

Kak atoro goctunyb? HaBepHoe, rocygapCTBo OOMKHO M3MEHUTb dunocoduto
OTHOLWIEHUs K Manomy 6usHecy. Manbin BusHeC no-npexHemy paccMmaTpuBaeTcs
MM KaK UCTOMHUK JOX04a, U NOSTOMY Mbl CErogHsa TopryemMcs no NoBoAy Hasnoros.
Ecnn mbl OGygoem paccmatpumBaTb Manblii 6M3HeC Kak (pakTop 3aHATOCTU

aKTUBHOIo HaceneHms, n3nniHee peryamposaHme, Kak MHeE KaXeTCA, MCHE3HET.

P. Marczewski:

Thank you very much. Welcome to Mr. Vladimir Gruzdev, Governor of the Tula
Region. | do not want to put you on the spot, but we are just going for a very
qguick question from each of our panelists. The question is: do we need more

regulation? Will more regulation help SMEs in Russia?

B. lNpy3pes:

Cnacunbo 3a nHTepecHbI BONpPOC.

MHe KaxeTcd, perynupoBaHue OOSDKHO BKIYaTh TOMbKO Mepbl NOAOEPXKM CO
CTOPOHbI FOCYOApPCTBEHHOM M MyHMUMNANbHOMW BnacTtu. Bonpoc KOHTPOSbHO-
HaO30pHbIX (PYHKUNIA Mbl 0BCyxaanu yxe MHoro pas. KOHeYHo, nx JOMKHO BbITb

KaKk MOXHO MeHblle, NpPOBEPKN AOOJDKHbI MNPOBOOUTBCA KaK MOXHO pexe,



npouenypbl OOMKHbI OblTb MOHATHEW. B pelleHun [ocyaapCTBEHHOrO COBETA,
CO3BaHHOro no nopy4veHuto [lpesnageHta [lyTuHa, 4YETKO yKasblBaeTCs Ha
NPUOPUTETHbLIE MEPbIl, KOTOPble OOMKHbI OblTb MPUHATBI. O4YeHb BaXHO, YTOOLI
3TO peweHne ObiNno WUCMNOMHEHO Kak MOXHO ObicTpee — Torga, HaBepHoe,

BONPOCOB 06 U3NULIHEM perynnpoBaHum ByaeT MeHbLue.

P. Marczewski:

Thank you very much. We have very diverse and very unified points of view from
many of the panelists. So if | may summarize: it is about less regulation and
better regulation. And it is not only about regulation, it is also about the overall
conditions under which businesses operate.

Let us now move on to the more in-depth interventions by our panelists. It is
always good at this stage to ground the discussion with some facts, figures, and
analysis. It just so happens that Vnesheconombank recently commissioned a
study by the OECD, the Organisation for Economic Co-operation and
Development, on the subject of SMEs and entrepreneurship in Russia, with its
key issues and policies. Allow me to address Deputy Chairman Irina Makieva.

Can you take us through the main findings of that report, please?

U. MakuneBa:

Bonblwoe cnacubo, MeTp.

HencteutensHo, B 2014 rogy OpraHunsaumsi 3KOHOMUYECKOro COTpyaHMYecTBa U
passutna (OBCP), no 3aka3y BHelwakoHOMbGaHka W nNpu nNogAepXKe
MuHucTepcTBa  9KOHOMMUYECKOTO pas3BUTUS nposena nccrnegoBaHue,
NOCBSILLEHHOE Pa3BUTUIO Marioro U cpeaHero npeanpuHUMaTenbCTBa.

[MmaBHas uenb mnccnegoBaHUA — MOMNYYUTb HE3aBUCUMMYKO OLIEHKY COCTOSIHUS
MCI1 ot ogHom M3 Hambornee aBTOPUTETHbLIX MUPOBLIX OpraHm3auuin. Mbl 6bl
XOTenn MofnyyYnuTb pPeKoMeHZauun OTHOCUTENbHO TOro, Kak W Kyga danblue

ABUratbCad U Kakmmm, ¢ Toukm 3peHuss OBCP, mornn 6bl GblTb OCHOBHbIE



HanpaBneHust rocy4apCTBEHHOM NONUTMKM B 3TonM obnactn. Cenyac Mbl
paccMmoTpuMm  pesynberatel uccnegoBaHus. OTtmedy, yto OJ3CP npusHana
apdpekTMBHOM  nporpammy  noggepxkkm  MCI1, koTtopad  peanusyertcs
BHelwwakoHoMBaHKkoM. Konnern ckasanu, YTo OCHOBHasa npobnemMa — u B4epa Mbl
06 3TOM roBOpUSIM — 3aKmOYaETCs B AOPOrNX U KOPOTKMX AeHbrax, B OTCYTCTBUK
domHaHcoBOW noaaepXkn. A xotena 6bl OCTaHOBUTBLCA Ha 3TOM nogpobHee.
OcHoBHbIX dhakTopoB, caepxuatowmnx passutne MCI1 B Poccun, no MHEHUIO
O3CP, HacunTbiBaeTca ceMb. [TaBHbIM PakTop — HEAOCTYNHOCTb MCTOYHMKOB.
Mcxoasa ua Hallero onbiTa, MOry ckasaTtb, UTO B MOCNEAHUI rof Ha nepBoe MECTO
BbIXOAUT Npobrnema HexBaTKM KBaNMULMPOBAHHbIX KaapoOB.

UTo MOXHO KOHCTaTupoBaTb? [lonsi 3aeMHbIX pPecypcoB B obuiem obbeme
paboyero kanutana MCI1 B Poccum coctaBnsieT HemHorum 6onee 15%, Toraa
Kak B CTpaHaXx C BbICOKMM ypPOBHEM [oxo4a OHa npesbiwaeT 35%. B Poccumn wytb
bonee 20% cybbektoB MCI1 mmetoT 6GaHKOBCKME KpeauTbl B naccuBax. B
CTpaHax C BbICOKMM YPOBHEM [0XOA4a 3TOT rnokasarternb paBeH npumepHo 45%. B
OTHOLUEHMM YPOBHS 3aluTbl NpaB KpeauTopoB U 3aemMumkoB Poccusa nonyyuna
oT BcemupHoro 6aHka B pamkax npoekta Doing Business Tpu 6anna n3 gecatw.
CpenHun nokasatenb no ctpaHam OBCP — ceMb. 30eCb NOXBAcTaTtbCs HEYEM.
Ncxopa mns pesynbratoB cBoero uccriegoBaHusi, O3CP cunTaet, YTo rMnaBHbIN
dpakTop pasBuUTUA — pacwumpeHne QuHaHcoBon nogaepxku. Cornawycb C
ArnekcaHgpOM B TOM, YTO 3TO MOXET AaTb XOPOLUNIN pe3ynbTar.

Buepa Ha nneHapHOM 3acefaHuu B pamMkax poccumrckoro dopyma MCIT mbl
aetanbHO obcy)Xganu Bornpoc O CO34aHnn €ANHOro rocygapCTBEHHOMO MHCTUTYTA
No nogAdepXXke Manoro W cpegHero npegnpuHMMaTenscTBa. Xo4vy Bblpa3vTb
bnarogapHocTe Briagummnpy NpysaeBy 3a orpoMHyo paboTy, KOTOpYH OH NpoBern,
rotoBa 93TO 3acedaHue [loccoBeta. [Joknad, caenaHHbli MO  pesynbratam
COBMECTHOWN paboTbl, BbIST APKUM, MHTEPECHBIM, HACbILWEHHbIM. [MaBHOe, YTOObI
AaHHblE PEKOMEeHZALMM U MopyyYeHus Obiniv BbINOSIHEHbI B CPOK M B MOSTHOM

obGbeme: 3TO NO3BONUT HAM PELUUTbL MHOIO Npobnem.



Ewe pa3 BbiCkaxXy CBOe MHeHVe, KOTOpoe o3By4yMBara Byepa. KoHconuaaums
KPeOUTHOW W rapaHTUNHOM MOLAEPXKKM CyLWeCTBEHHO obnerunTt [ocTtyn K
uHaHcMpoBaHUIO ANs cybbekToB Manoro busHeca n, KOHeYHo, caenaet bonee
Npo3payvyHbiMU BCE CBA3AHHbIE C 9TUM NpoLeaypbl.

Mbl cuntaem, 4TO B chepe PMHAHCOBOM NOALEPXKKN nepen Koprnopaumen CToAaT
NSATb OCHOBHbIX 3adad. [lepBas — ycuneHue KpeanTHOW nogaepxku. Bropas —
yCUNEeHne rapaHTUMHOW noadepXku. TpeTbs — pasBUTUE MEXaHU3MOB
ceKkblopuTU3aumm KpegutoB. YeTBepTas — co3gaHWE WHCTPYMEHTOB MNPAMbIX
nHBecTUUMK. [laTags — npuBnedeHne OHOMPOBAHUA OT MeXAyHapoaHbIX
PMHaAHCOBbLIX OpraHm3auun n 3apybexHbIX MHCTUTYTOB pasBUTUSA. Tak Kak Mbl
NOHMMaeM, 4YTO C npuenevyeHnem (GoHANPOBaAHNSA Y Hac cenvac ecTb nNpobnemsl,
a Mbl 06s3aHbl yBenuumBaTb OObeMbl (PUHAHCOBOW MNOAOEPXKKW, OOHUM U3
OCHOBHbIX  HanpaBfneHurM  CTaHoBUTCA  pabota C  MexagyHapoAHbIMU
opraHusauusimu.

Konnern, Bam xopowo m3BecTtHo, 4yto ¢ 2007 roga BHewakoHOMbGaHKOM yepes
aovepHun MCIT baHk peanunayeTcst nporpammMa oMHaHCOBOW NOAAEPKKM Manoro
N cpegHero npeanpuHumaTenscTBa. [Ana Hac NPUHUMNNANbLHO BaXXHO, YTOOLI B
paboTte kopnopauun cobnioganacb Heobxoanmas NPEEeMCTBEHHOCTb. OTO BaXXHO
n ana 6usHeca. Kak roBopunu cerogHsa Komsern m3 nepsbiX psgoB, OusHec
OOMMKEH 3HaTb, YTO npaBwufiia urpbl He OyayT MeHATbCA ObICTPO: 3TO MNpPU3HaK
CTabunbHOCTN N yBepeHHOCTU. Mbl caenaem Bce BO3MOXHOE, YTOObl COXpaHUTb
oTpaboTaHHbI HaMK ABYXYPOBHEBbLIN MEXaHW3M MOAAEPXKKN CYyObEKTOB Marioro
N cpegHero npeanpuMHMMarernbcTBa Yepes CUCTeMy opraHusauumim-napTHepos. o
HawmMm nporHo3am, nocne obbeauHeHnsa pecypcoB MCIT BaHka n AreHTCcTBa
KpeOUTHbIX rapaHTUM HOBasi CTPYKTypa CTaHEeT KIHYEeBbIM MIPOKOM Ha pPblHKE
KpeOUTHO-rapaHTUMHON  MOAAEpPXKNW  CyObekToB  Manoro Wu  cpegHero
npeanpuHMMaTenbLCTBA.

B atom rogy Ham npugetcs xopowo nopaboTtaTb. Bo-nepsbix, HY)XKHO co3faTth 3Ty

MEracTpykTypy, a BO-BTOPbIX, MOPYYeEHMs NO pe3ynbTaTtam 3acegaHusi FfoccoBerTa,



KoTopble Gbinu gaHbl lMpeangeHtom Poccuiickon Penepaumun, OOMKHbI ObITb

BbIMNOJTHEHDbI B CXKaTbl€ CPOKN.

P. Marczewski:

Thank you very much. That is a great summary of this very good report. There
will also be handouts of it available and panelists will have an opportunity to
study it in detail after the session.

Mr. Vladimir Gruzdev, you mentioned the State Council. Earlier this year you
addressed the State Council on this very topic; about the need to double the GDP
share produced by small and medium-sized enterprises to 50%. You also
discussed the need to raise the number of people employed in the SME sector to
40 million by 2020. You made a point earlier about a swift implementation of
those resolutions. My question to you is: which of those measures will have the

guickest impact to help us achieve those goals?

B. Npy3aes:

£ 03BYYYy HECKONBKO BBOAHbLIX LIpp. YUTO Takoe MuUkpobusHec n mansin GusHec B
Poccun Ha cerogHAaWHMIA geHb? OTo YyTb 6onee NATU MUNSIMOHOB NpeanpuaTUn
N MHOMBMAYanbHbIX NpegnpuHuMaTenen, 3To NoYTU BOCEMHaAUaTb MUMSIMOHOB
3aHATbIX — okono 25% TpyaocnocobHoro HaceneHusa ctpaHbl. Ecnn roBopntb 0
aoxodax, TO B KOHconuampoBaHHOM Owogkete Poccunckon depepaunm — 310
noyTn 24 TpunnuoHa pybnen — [oxoAabl OT MUKpoOusHeca n manoro 6usHeca
coctaensaT 312 munnuapaos, 4To coctaBndetr meHee 2% OGrogxketa. Ero ponsa B
BBI1 ctpaHbl paBHa 21%. Bo MHOrMx 3anagHbiX 1 BOCTOYHbIX CTpaHax, KoTopble
SBMAIOTCA HaWMMKU NapTHepaMu, 3TOT nokasaTtenb coctasndetr oT 50 go 90%.
CerogHa mHoro rosopurnioce 0 KHP: Tam B HEKOTOpbIX OTpacrnsx Ha Manbin
6usHec npuxogutca oo 90%, M HabnogaeTca XecTtoyanwasi KOHKYpeHumns —

npeanpunaTnda noAaBnARTCA N yXOOAT C PbiIHKA, BOSHUKAKOT HOBLIE.



Mbl nonyynnu ucdepnbiBawWKUW nepedeHb nopydeHun [lpesnageHta, HO, K
coXaneHuto, Mnoka He yBuaenu uUMdpPOBLIX MNoKasatenenm pAns Kakoro-nmbo
nepuoga. Hy>XHO 4eTko noHumaTb, 4TO 3agadven rybepHaTtopoB 1 degeparibHOro
npaBuTENbCTBA — MNOAYEPKHY, YTO 3TO COBMeCTHas paboTa, NOTOMY 4YTO pedb
noetr ob opraHax rocygapCTBEHHOM BacTM — SBMSETCA YBenuMYeHue [onu
3aHATbIX B ManoM u cpeaHeMm 6usHece. Mbl ¢ Konneramu obcyxpganu 31o U
cyMTaeM, 4YTO Yepes LEeCTb-CEMb fIET B HEM LOMKHO BbITb 3aHATO Kak MUHUMYM
35 munnuoHoB 4venosek, a ero gonsa B BBI1 cTpaHbl gomkHa coctaButb 40—
50%.

CamMbll BaXkKHbIM BOMPOC 3BYYUT TaK: KaKyl MOSIMTUYECKYIO Lienb CTaBUT nepen
cobor BnacTb? LOmkHbl N Mbl Nony4vyatb OonbLUEe HANMoroB OT MUKpPOOU3Heca n
marnoro 6usHeca, unm Bce-Taku OCHOBHOW NPoBremMon SBNAeTCa CaMO3aHATOCTb,
N Mbl (popMMpyeM OTBETCTBEHHbLIN CpeaHU Knacc npeanpuHumaTteneun, 4Tto
OYeHb BaXHO, NMOTOMY 4TO ykKasbl [NpesngeHta ot 2012 roga HanpasneHbl Ha
dopMUpoBaHME YCTOMYMBOIO CpefHero Kracca B couuanbHOW MU OrogpKeTHOM
cthepe?

OT10 ogHa onopa. Ho nwbas 3koHoMmuKa, nwboe rocyaapCTtBO XOPOLUO
pa3BmMBaloTCA, Korga onop Ase. PasButne n noggepxka npegnpuHMMmaTenscTsa
— He MeHee BaXkHas rnonuTuyeckas 3agada. A 6bl xoTen nobnarogapuTb Konner
— npexge Bcero u3 MwuHucTepcTBa 9SKOHOMUYECKOrO pPasBUTUSA, HaLLUX
00LEeCTBEHHbIX opraHuMsaumin u BHewakoHoMbBaHka, — MNOTOMY 4TO, KOrda Mbl
Ha4YMHanM roToBUTbLCA K 3acedaHuto [occoBeTta, GbINO O4EHb MHOrO CcKencuca.
[MonbITKM MpoOBecTU Takoe 3acedaHue npeanpuHUManucb Ha MpPOTSXEHUM
nocrneaHux AecAaTu neT, U 3ajada Bblirnggena HesbinosiHMMon. Ho, kak MHe
KaXkeTCsl, Mbl C HEWN CrpaBUIUCh.

PaboTta rpynnbl [occoBeTa elle He 3akoHYeHa. B Gnuxanwmin BTOPHUK Mbl
npoBegemM pabouyto BCTpedy ¢ noMolHukoM [NpesmaeHTta Uropem J1eBUTUHBIM,

KaKk pa3 Mo nosoAay KOHTPOJSiA Had WCINOJIHEHNEM nopyquMM I'Ipe3wquTa,



MOCKOSbKY BCE MOPYYEHUS UMEIKT CPOYHbLIN XapakTep, n pabota 3aBepluntcs
TOSbKO MOCre TOro, Kak BCe OHWU ByayT BbIMOSTHEHbI.

OTHocutenbHo wutoros [letepbyprckoro dopyma v BYepallHero dopyma no
Marnomy u cpegHemy Gu3Hecy, NPOXOAMBLUErO B €ro npeanBepun, y MeHsi ecTb
ocoboe MHeHWe: Kak pykoBoauTenb paboden rpynnbl, § UMEK Ha 3To npaso. A
obpawycb K lNpesmaeHTy ¢ npocbbon 06 yctaHoBneHun Ans enepansbHOro
MpasutenbctBa u rybepHaTopoB UMAPOBLIX LenesBblX Mokasatenen no
3aHATOCTN, Aorie Manblx U Mukponpeanpuatmm B BBl u yBenuyeHuio wmx

Konm4yecTtBa.

P. Marczewski:

Thank you very much. Mr. Fomichev, over to you. A key step in streamlining
government support for SMEs is the proposed new ‘super-agency’. Your team
has drafted the presidential order for the creation of the Federal Corporation for
the Development of Small and Medium Enterprises. What do you think should be

the focus of that new entity?

0. Pomuyes:

B ykase yxe nponncaHbl OCHOBHble (byHKUMK henepanbHon kopnopaumn. Kpome
TOro, cenyac BO BTOPOM YTEHWUWN YXXe MPUHAT 3aKOH, perynupylowuin cosgaHue
aTON Kopnopauumn. Mbl paccunTbiBaemMm, 4YTO A0 KOHLA 3TOM ceccum oH Oyaet
NPUHAT B TPEeTbeM YTeHuu u nognucaH lNpesngeHTom. B none koprnopauus yxe
3apaboraer.

O (umHaHCcMpoBaHUM B OCHOBHOM BCe Yxe ckasana WpuHa Makuesa.
Heobxognmo o6beanHnTb T€ MHCTPYMEHTBI, KOTOPbIE rOCy4apCcTBO CO34arno Ans
KpeauTHOW U rapaHTUMHOM NoadepXKu manoro u cpegHero 6usHeca, U OCTUYb
cuHepreTnyeckoro  adpdpekta ot  Takoro  obbeauHeHusi.  Heobxoguma
KOHCONnaaumsa HauuoHanbHOW rapaHTUMHOW CUCTEMbI, BKIIOYas perMoHasbHble

FapaHTMIZHbIe opraHun3aunmn, KotTopble Cco3gaHbl NMpakTn4eCkn BO BCEX pPErnMoHax.



CosgaHue «0QHOro OkHa» Ans manoro 6usHeca — 3710 xopowas naes. Koroa
Marnbii GU3HeC pewwnT NonNy4YnTb NOAOEPXKKY — 3TO caMo No cebe o3HavaeT, 4YTo
OH HaxoguTCA B AOCTATOMHO CIIOXHOW CUTyauun, BeAb €Cnn CUTyauus xopoLuas,
OH CMpaBuUTCs B OObIYHBIX PbIHOYHBIX YCAOBUSIX — OH JOSDKEH 3HATb, Ky4a MOXHO
obpaTtuTbCs. Y Kopnopaumm A0rmkHbl ObiTb BCe HEOOXOAUMbIE UHCTPYMEHTLI AN
MOMOLLIN eMY.

Btopas knioyeBas 3agaya, KoTopas ToXe nponucaHa B ykaze — MOHUTOPUHT U
KOHTpONb Haa cobniogeHnem KBOT Ha 3aKymnkm y mManoro GmsHeca KpynHbIMK
KOMMNaHUAMM C rocyaapcTBEHHbIM yvYacTueM. Ha Haw B3rnsig, 9TO OYeHb BaXXKHO
ANg manoro 6usHeca: OH NONy4YUT BO3MOXHOCTM B TOW cdepe, KoTopas cenyac
pasBuTa HEQOCTAaTOYHO. OTO HE TOProOBbIN CEKTOP, @ CEKTOpP MNPOMbILLMIEHHbIX
NPeanpUATUA, WHHOBALUMOHHbLIX NpeanpuaTuini. Mbl O4YeHb paccyuTbiBaeMm, 4TO
peleHns no BblAEMNEHN0 KBOTblI Ha 3akynky Yy Manoro 6wusHeca OygyT
CTUMYNUPOBaTb CaMmble MNEepcnekTuBHble KoMnaHuu. Kopnopaums craHet
B3aMMO4encTBoBaTb C TEMU KOMMAHMUSMN, KOTOPbIE, B COOTBETCTBUN C 3aKOHOM U
nocrtaHoBneHnem lNpaBuTenbcTBa, 06s3aHbl ob6ecneynBaTb KBOTbI MO 3aKyMKaM.
OHa OymeT oOCyWecTBnATb KOHTPOMb M MOHWUTOPWHI, B3auMMOLEWCTBOBATb C
camumpn KomnaHmamm u ¢ PegepanbHon aHTMMoHononbHon cnyxéon (PAC) ona
BbINOSIHEHWS 3TUX PELUEHUN.

TpeTbe: Mbl paccumTbiBaem MOCTEMEHHO nepedatb B 3Ty  KOpnopauuio
peanusaumio pegepanbHbiX NporpaMm  MOOAEPXKKA Manoro W cpeaHero
npegnpuHMMmaTtenscTBa: cenvac 3TUM  3aHumaetcsd  MUHIKOHOMpPa3BUTUS,
KOTOpOE OCYLEeCTBAsSeT agMUHUCTPUPOBAHWE W MNpPeaoCTaBeHne CpeacTs
cybbektaM. MMHIKOHOMPA3BUTUSI AOSMKHO COCPEeaOTOuMTLCS Ha CBOEW (PyHKLNK
roCygapCTBEHHONO opraHa — Ha BblpaboTke rocyaapCTBEHHOW MNOMUTUKN U
HOPMaTUBHO-NPABOBOM pPerynnmpoBaHnn, — a BCE WHCTPYMEHTbI, CBA3aHHbIE C
HenocpeaCcTBEHHON NOAAEPKKOW ManbiX NpeanpuaTuin, 6yayT cOCpeaoTOYEHbl B
OoOHOM OkHe. Kak Mbl cuynmTaem, 3TO MNO3BOMAUT HE MPOCTO O6beauHUTb

MEexXaHM4Yeckn Bce, 4YTOo ObIOo co3gaHo Aans nogoep>XKkn marnoro m cpegHero



OusHeca, a [OOCTuyb CUHepreTnyeckoro  addekTa, pe3ko NOBbLICUTb

3P PEKTUBHOCTb NMEKOLLINXCA NUHCTPYMEHTOB.

P. Marczewski:

Thank you very much. Mr. Kalinin, moving on to the view from Opora Russia. We
have heard some views here on which of the directives will have the most
significant impact. Would you like to comment on which of them you see from the
Opora perspective as having the greatest impact in the short term? Perhaps you

may also like to introduce some of your experience in the Chelyabinsk Region.

A. KannHuH:

A Obl XOTen OCTaHOBUTBLCHA Ha TPEX MOMEHTax, HO Mpexae BCero Xody ckasatb,
4YTO perynMpoBaHne — 3TO He Bcerda nnoxo. MHorga pedb MAeT npocTto O
HaBeLeHUM areMeHTapHoro nopsaka. K npumepy, rocygapcrBeHHble Kopriopaumm
B Poccun tpatat npumepHo 14 TpunnuvoHoB pybren B rog. beino 6bl oveHb
XOpoLo, ecnun 66l ManbIn U cpeaHuin BU3HEC NOMYYNIU U3 3TON CYyMMbl XOTH Obl
napy TpunnuoHoB. Ho cerogHslwHee perynvpoBaHWe TaKoOBO, YTO €eCnn Thbl
nocTaBnsellb TOBapbl, HET rapaHTUK, YTO C TOBON paccynTaltoTCA: HET HUKAKMX
npoueayp no obecneyeHnto cnpaBeanMBOCTM NpoBeaeHus Topros. »KanosaTbcs
Hekyga, CyauTbCA C TakKMMU KPYMHbIMU KOMMaHUAMU, Kak «[asnpom» n PXX[,
BeccMmbicneHHo, 6ecnonesHo M onacHo: B cnegywwmi pa3 Tebe Huyero He
npeasioxar.

MoatoMmy no wutoram dopyma O6wepoccninckoro HapogHoro dpoHTa ©6bino
MPUHATO peLLUeHne, KOTopoe BCTYynNUT B cuiy € 1 uWOnsa: rocygapCTBEHHbIE
kopnopauun o6sa3aHbl 10% cCBOMX 3aKynok oTAaaBaTb MaromMy W CpeaHemy
6usHecy n ewe 8% oTgaBatb NO «npaBuny BTOpon pykuy». [MponucaHb
MeXaHMU3Mbl KOHTpoOndA. YeTKo ykasaHO, 4TO ecnv manbli U cpegHuin BusHec
NonyyYmn 3TW 3akasbl, C HUM LOMMKHbI paccuMTaTbCa 3a Tpuguatb gHen. Tenepb

YK€ He HYXHO CyaAUTbCA:. €CJin HapyllaeTCd MNnoCTaHoBJIEHUNE TMpPaBUTENbCTBA,



KOTOpOe BbIWIIO B Aekabpe m BCTYyNUT B CUNy Yepes3 [Be Hedenu, Tbl CMeNo
noewb B PAC, 1 TBOM N3OEPXKKM HA OTCTaMBaHME CBOUX MNpaB Pe3Ko CHMXKAKOTCA.
[MoaTOMy perynaTtopHbI npecc — 3TO OAHO, a HaBegeHWEe 3JNeMeHTapHOro
nopsgka B rpaXgaHCcKo-npaBoBOM Mofle — CoBCeM Apyroe. Ham MHOromy Hy>HO
YUnTbCA, K npumepy, y FepmaHuun, B 3aKOHOOATENLCTBE KOTOPOW BENUKOSIENMHO
nponucaHbl MHOrMe npoueaypbl. PazymHoe perynmpoBaHne npocTo Heobxoammo,
WHaye He OygeT rocygapcTtBa, He OyaoeT YCTOMYMBBLIX TOBapPHO-OEHEXHbIX W
rPa)Ka4aHCKO-NPaBoOBbIX OTHOLUEHWW, rapaHTUA npaB cobcTBeHHOCTU. Mol
cobupaemca ObiTb NepenoBbIM PbIHOYHBLIM rocygapcTBOM. Mbl CBOW BbIGOpP
caenann, U HYXXHO HaBoOAUTb MNOPSLAOK BO MHOrMx obnactsax. Q71O MnepBbli
MOMEHT.

Btopoe. MpnHa MakueBa caenana npekpacHyr npeseHtauuio. 3 Hee BUAHO,
4YTO NpeanpuHMMaTenM — W He TOMbKO OHW — TOBOPSAT HE O LOCTYMHOCTU
PMHAHCOBLIX pPECypcoB, a O TOM, 4YTO YPOBEHb HANOroBOM Harpy3kn B
Poccuinckon denepaunm Bbile cpegHeMmnpoBoro. Cenyac aTto yxe nogreepannu
MwuHuctepctBo bmHaHcoB, MNMHUCTEPCTBO SKOHOMUKM, ['ocyaapcTBeHHas [Jyma.
bonee ToOro, HanoroBoe agmuHucTpupoBaHme B Poccuinckon &enepaunn
BbIXOOWT Ha KadYeCTBEHHO HOBbI YpOBEHb. PaHblLue BbICOKME CTaBKU
KOMMEHCUPOBaNncb HENCNONMHEHNEM 3aKoHOB. Cenvac genaTtb 3TO BCE CIIOXHee:
N3 peanbHOro cektopa B Buae Hanoros 6yaer uabimaTbCA BCe Gonblue AeHer.
[MO3TOMY Mbl CHMTAEM, YTO HYXXHO HayMHaTb Pa3roBOP O CHUMXXEHUN NPOLIEHTHbIX
CTaBOK, O NpuBeAeHUn nx xoTta bbl K CpegHEMUPOBOMY YPOBHIO, a Nnyywle — K
YPOBHIO ApPYrMX CTpaH — yyacTHUL, EBpa3snnckoro akoHOMUYECKOro coko3a.

A 3Haw, 4yto Brnagumup [py3geB akTMBHO 3agaBan 3TM BOMPOCbl BO BpeMs
noAroToBkM [OCyaapCTBEHHOrO coBeTa No mManomy 6usHecy. Ho Ha 3TOM Henb3s
ocTaHaBnuBaTbCs. Haw 6u3Hec okasbiBaeTCs B XyAWWX YCMOBUSAX, YeM, K
npumepy, 6usHec KasaxcrtaHa, rae HanoroBas Harpy3ka Ha 6usHec Ha 20—30%
Hwke. OB 3TOM HYXHO roBopuTb. [JeHbrn, KoTopble Mbl HE ByaemM m3biMaTb U3

mManoro W cpegHero ©Ou3Heca, CTaHyT  [OMOMHUTENMbHBIM  PECYPCOM,



NO3BONSAIOLWNM MHBECTUPOBATb B POOHYIO CTpaHy, co3daBaTb HOBblE NPOAYKTbI U
paboune mecta. [Mo3aTOMy Takon amanor KparnHe BaXKeH.

N HakoHeu, TpeTun MoMeHT. [loBecTka [OHS Y PErnMoHOB BbIMMAAUT OYeHb
cepbe3Ho. 3aBTpa B NOMOBUHE AecsaToro byaer BnepsBble onybnukoBaH MHAEKC
MHBECTMLUMOHHOIO KnumaTta B pernoHax Poccuitickon ®depepauuun. 310 Oyoer
OYeHb BaXHbIM cObbITUEM. Mbl yBUAONM, B KaKMX PErMoHax UCMOSTHAKT peLleHns
[ocyaapCTBEHHOro coBeTa, paboTaloT HaZ Kav4eCTBOM FoCynpaBfeHus, cosaatoT
CUNbHblE ynpaBneH4Yeckne KoMaHbl, YBUAWM, KTO YMeeT BeCTU MHBecCTopa 3a
pyky. Cenyac aTo 4YpesBbl4anHO BaXKHO, TaK Kak perMoHbl JOSKHbI MPUCTYNUTL K
pedopMe CUCTEMbI TFOCYAAPCTBEHHONO YrNpaBfeHnsa B 4acTu, KacaloLlencs
nHBecTUUMN. XXOem 3aBTpawHero AHA. [ymato, Mbl MONyYUM UHTEPECHbIe

pe3ynbraThbl.

P. Marczewski:

Thank you very much. The subject of accessing finance has already been raised
by a number of you. Ms. Makieva has presented a very good catalogue of
different ways in which the traditional instruments of finance can be used to boost
the SME sector.

| would like to share some figures with you about the more innovative side of
finance, namely crowdfunding, peer-to-peer lending, equity funding, and
charitable crowd lending. Many have dismissed these modern, innovative tools of
financing as hype. However, some recent analysts’ reports show that total global
crowdfunding and lending will double to USD 34 billion in 2015 globally from USD
16 billion last year, and could rise to almost USD 100 billion by 2025. To put it
into context, some sources estimate crowdfunding to be twice as large as the
USD 48 billion venture capital market in 2014. So there is something really
happening in the crowdfunding space. | wanted to address a question about

innovation in finance to you, Ms. Khanjenkova, because you are active in the B20



Task Force. What projects are currently being discussed in international financial

circles?

H. XaHXxeHKoBa:

A xoTena Obl OCTAHOBUTLCS Ha BOMPOCE OOCTYMNHOCTM (PMHAHCOBBLIX PEeCcypcoB
Ans ManbiX U cpeqHux npeanpuatnin. HaeBepHoe, HYXXHO BEPHYTbCS K goKnagy
NpwvHbl MakneBon, B KOTOPOM FOBOPUIIOCH O TOM, Kak BceMmnpHbIn 6aHK n 6usHec
OLEeHMBAIOT CTeneHb A0CTYNHOCTN (PUHAHCOBLIX PECYPCOB.

B cBoe Bpemsi Mbl ¢ BcemupHbiM GaHKOM TOXe MPOBOAUNM UCCReaoBaHWE
OusHec-cpeabl U AeATENbLHOCTN NpeanpusaTuin bonee 4yem B TpuauaTu pernoHax
Poccun. PykoBoacTBY KOMMaHWi 3agjaBann BOMNPOC O TOM, Kakne Gapbepbl U
orpaHn4yeHna B Ou3Hece aABNAKTCA ANS HUX Hambonee cylecTBeHHbiMU. B
pasHbIX permoHax ObiNn pasHble CIIOXHOCTWU, HO Be3fde OO4HOW M3 TpeX CaMblX
cepbesHblx Npobnem 6bin 4OCTYN K (PUHAHCOBLIM pecypcam.

Hy>XHO nmeTb B BUAY, YTO 3TO HE TOMbKO POCCUNCKAd, HO U MUpoBas npobnema.
Mo oueHke MexayHapogHoro dopyma (OUHAHCUPOBAHUS ManblX U CpeaHux
NPeanpuUsiTUA, paspbiB MeXay NOTPEOHOCTAMM ManbiX U CPEAHNX NPeanpuaTun
npegocrtaBngemMbiMn MM (OUHAHCOBBIMM pecypcamu cocTaBnsieT bornee ABYyX
TPUNNMOHOB JonnapoB. Bbl ToXe npueBoavnu uMdpbl: peyvb Wna o paspbiBe B
pasmepe 2,1—2,9 TpunnuoHoB gonnapos. Kak noMoyb COKpaTUTb 3TOT paspbIB?
[ns aToro ectb ABa cnocoba.

MepBbIn cnocob6 — obneryntb AOCTYyN K GaHKOBCKOMY puHaHcupoBaHuto. He
Oyay roBopuTb 0 npobrnemax ¢ AOCTYNOM K AONrOCPOYHOMY (PMHAHCUPOBAHUIO Y
cammnx GaHKOB, KOTOpble B AarnbHenweM NpegoCcTaBnsaoT ero ManbiM U CpeaHNM
npeanpuaTusam. VMpuHa rosopuna O CeKkblopuTM3aumu: 3T0 OAUH M3 cnocobos
npuBneYyb pecypcobl Ana 6aHkoB. Accoumnauma permoHanbHbiXx 6aHKOB npogenana
OvYeHb BaXxHyl paboTy nO noarotoBke CTaHA4ApPTHOro gorosopa  Ans
MHaHCUPOBaHMUS ManblX W CpedHux npeanpuatmn. JTO  NepBbi LA,

HeobXxoanMbIA ANs AanbHENLLEN CEKbIOPUTU3ALMUMN.



Ho Hago NnoCcMOTPETb M Ha APYryr CTOPOHY BOMpoca: YTo Heobxoaumo BGaHkam
Ans KOMMOPTHOro (OMHAHCMPOBaHUA MaribiX U cpegHux npeanpuatun? Bo-
nepBbIX, HagexHass uHdbopmMmaumsa O KpeamTocnocOBHOCTM 3TUX NPEAnPUSATUR.
MosToMy Heobxoaumo co3gaBaTb KpeauTHble 6iopo, nogrotTaBnueaTtb U
pacnpocTpaHATb 3Ty MHGopMaumo. Bo-BTOpbIX, crieayeT yrnpocTUTb NnonyyeHne
obecneveHnsa. Manble U cpegHue NpegnpuUsaTUsS UMET MEHbLUMIA Nyn akTUBOB,
KOTOpble TpaguUMOHHO npuHMMmatroTca 6GaHkamm B obecnedveHne. 3pecb
Heobxogum 6onee rmbkun noaoxod. bonblwoe 3HadeHMe wumena pedopma
3anoroBoro 3akoHopartenbctBa B KkoHue 2013 roga. Yem npouwe 6GaHkam
nonyyaTb HagexHoe obecrneyeHue, TeM KOMGOPTHEE OHU Ccebs YyBCTBYHOT Npu
npegocTtaBneHnn cpeactB  Manomy W cpegHemy 6usHecy. Bonpoc o
3anoroobopoTHBIX CpeacTBax, To, KakMm 06pa3omM 3TO PErMCTPUPYETCH, NPOCTOTa
B3bICKAHUS — BCEe 9TO OYEeHb BaXHO. B-TpeTbMx — 3TO yXe rpyctHas tema —
Hy)XHa yBEPEHHOCTb B Npoueaypax, CBA3aHHbIX C 6aHKPOTCTBOM. baHkuM OOMKHbI
3HaTb, Kak pabotaTb C HeCOCTOATESIbHbIMU KOMMNaHUAMWU. HyXHbl rmbkue
YCNOBUSA, HYXHO perynmpoBaHuWe cO CTOpOHbl LleHTpanbHoro 6aHka, 4To6bI
cnacaTb Xn3HecnocobHble komnaHuM. Ho ecnun geno goxoaut oo GaHKPOTCTBA,
OaHKkM [OMMKHbI OblTb yBEepeHbl B TOM, YTO MpW NUKBMOAUUM UMYLLECTBA
npeanpuaTMss ¢ HUMKM obonayTtcs cnpaBeanuBo. imes Takylo YBEPEHHOCTb,
GaHku OyayT OXOoTHEEe KpeanToBaTb Marbie U cpeaHue NpeanpuaTus.

Bropoin cnocob — nouck ansTepHaTUBHbIX UCTOMHMKOB (DMHAHCUMPOBAHUS AN
MarnblX U cpegHux npegnpusatuin. baHkn He MoryT B3ATb Ha cebsi pelieHne Bcen
aTon npobnembl. OCO6EHHO CNOXHO MM KpeauToBaTb cTapTanbl, MHHOBALMOHHbIE
KomnaHun, rge puckn 6onee BbiCOkM. [103TOMY OAMH M3 NPUOPUTETOB —
pasBuTUE CUCTEMblI BEHYYpHOro  (puHaHcupoBaHus. Bbl  roBopunu o
KpayacopcuHre n nuauHre. Bece 310 anbTepHaTuMBHbIE POPMbI (OPMHAHCUPOBAHMWS,
KOTOpble Takke BaXHbl ANs obnerdyeHns QocTyna ManblX npeanpusaTuin K

AEeHbram.



BosBpawycb Kk «bu3Hec-aBaguaTke»: OHa YyXe MHOro net ygenser Gonblioe
BHMMaHWE pacnpocTpaHEHU0 Takoro (PMHAHCUPOBAHWSA Ha Manble U cpeaHue
npegnpuatuss. OcobeHHO OCTPO  NOCTaBUIO  3TOT  BOMPOC  TypeuKkoe
NpaBUTENbLCTBO, KOTOPOe cenvac npeacepatenscTeyeT B B20. PelwieHo co3paTtb
NOCTOAHHO OEeWNCTBYHOLWMA (POPYM Manoro u cpegHero npegnpuHMMaTenbCcTBa
Aans obMeHa HannyywmnmMmn npakTukamy, CroXMBLUMMWUCS B pasHbiX cTpaHax. B
pamkax B20 co3gaHo HecKkonbko paboumx rpynn Ans BblpaboTKU pekomeHaaunim
npaesuTenbctBam cTpaH B20 no obneryeHmio poctyna manoro 6GusHeca K

domHaHcaMm.

P. Marczewski:

Thank you very much. That is certainly interesting input for the Russian SME
sector. We talked about financial capital, which is obviously one of the assets
required for the success of SMEs, but the other type of asset that is really
required is good people and human capital. | have one piece of data to share as
well here. Russia prides itself on very high educational standards. In the most
recent Thomson Reuters Academic Reputation Survey (2015, p. 13), Lomonosov
Moscow State University was ranked 5th in Europe, and in 52nd place globally.
That is a great achievement.

My question to you, Mr. Khemka, not only as a business practitioner, but also as
a person who is very active in the sphere of education with Skolkovo, is: how
does the Russian educational system nurture entrepreneurs? There are those
traits of risk-taking and decision-making that good enterprises need to exhibit.

Educational systems need to nurture those, too.

S. Khemka:
Thank you. Every time we have seen Russian entrepreneurs who have gone
through the Russian education system, everyone is very impressed. | spoke to

the Managing Director of McKinsey about this only a few hours ago at a meeting.



He said that some of the best people they have found globally are bright young
Russians who were educated by Russian institutions in science, mathematics,
and so on: very creative and a lot of talent.

In India, twenty years ago, India’s IT exports — information technology, software —
were valued at about USD 100-200 million. That has grown a thousand times.
They are now valued at USD 100 billion, and they were created by small
companies. Now they have become big companies, but they were all created by
many small companies specializing in software exports. The reason we believe it
succeeded was because the government did not know how to regulate it. The
government did not regulate it; they did not know how to regulate it. Lack of
regulation allowed the huge, USD 360-billion export industry of today to develop
in India, and USD 100 billion of that is from IT software exports.

Russia has a tremendous opportunity. It has very talented young people, a very
good education system and extremely good universities. However, it seems to
me that not enough focus and energy is being spent on this area. It seems to be
somewhat taken for granted. It was the Soviet system, and some investment is
going into it, but | do not think there is an active effort to really restructure the
system, to open it up and allow these young people access to start-up finance.
There has never been a better time for young people to start businesses with
technology than today. The view of companies being big institutions is giving way
to the notion of companies being small innovative teams of people who can
create big businesses. Look at Uber, or Facebook. Those companies did not
exist a decade ago, and today they are worth billions of dollars, more than many
oil companies and mining companies. They were created just using people’s
ideas and this new architecture of a networked economy.

Russia has a huge opportunity, but | do not know how much entrepreneurship
can be taught. Entrepreneurship probably needs to be practised. Incubators have
to be created, access to funding has to be there, crowdsourcing should be

created, and there should be not one Skolkovo Innovation Centre, but many of



them all over the country, connected to all the universities — and not just
connected within Russia, but connected to the world. It is very important for this
connection to happen at the university level globally now, because that global
cross-fertilization is what allows companies to grow and succeed. The time has

come for that to happen.

P. Marczewski:

Thank you very much. Thank you, Mr. Khemka. We have covered a broad
spectrum of topics, from government policies to access to capital. We have
talked about preparing and nurturing entrepreneurs. Let me now address our
front row participants, please, starting with Anatoliy Aksakov, Chairman of the
State Duma Committee on Economic Policy, Innovative Development and
Entrepreneurship. Mr. Aksakov, | know you are a big fan and supporter of the
SME sector. Last year you said that SMEs must provide the basis for the
diversification and restructuring of the Russian economy. The question | wanted
to ask you is the following: in your position in the Duma, in order to further
develop SMEs, is it about the money, or is it about how the money is being
spent? In other words, do we need more funds to be allocated toward different
organizations, or do we need these funds to be utilized in a different way,

perhaps?

A. AkcakoB:

Adymato, aTo 6onbluas, KomnrekcHas paboTa.

Brnagumnp lpy3oeB BmMecTe cCO CBoer KoMaHaow npogenan 6onbliyto pabdory,
noarotoBmn 3acegaHue occoBeTa, Ha KOTOPOM MPUHATBLI BaXKHEWLLME peLleHns,
M OHM Ha4YMHaKOT peann3oBbiBaTbCH, B TOM yncne locyaapcrteeHHon dymon. Ho,
Kak npeacTaBnsaeTcs, nogu, HENOCPEeACTBEHHO 3aHATble B MarioM U CpedHeM
Ou3Hece, He OLLyLWaloT, YTO MPUHATLI PEBOMIOLMOHHbIE pelueHnd, Gnarogaps

KOTOPbIM Marnbli U cpeaHuii GU3HeC BbIMOMHUT APYryl0 PEBOMIOLMOHHYIO 3adady



— amBepcudumKaumoo 3KOHOMUKKN. Takasa anBepcudmnkaumsi BO3MOXHaA TOSbKO Ha
OCHOBE Manoro u cpegHero dusHeca.

YUTto Obl a1 ckasan, oTBevada Ha Baw Bonpoc? Npexae Bcero, Hago co3fatb UHYHO
aTMocdepy. Buepa yxe 3Byyano npeanioxeHue: ob6bsaABUTH Creaylowunn rog
«fogom npegnpuHumarens», 4Tobbl cpeacTtBa MacCOBOWM UHGopMaumm un
YMHOBHUKW, bedepanbHble U MyHUUMNanbHble, TONbKO 06 3TOM M TFOBOPUSIN.
Brnagumup abconioTHO npasB: Hago JAdaBaTb YMHOBHMKAM  3adaHus Mo
AOCTWXKEHMIO OnpefeneHHbIX nokasaTtenen, nHadye oHu weBenutbca He 6yayT. B
TO X€ BpPeEMS, HYXHO BblaenaTb Gonblie cpencts. [pyn aToMm pacnpeneneHune
CpeactB  OOMKHO  OblTb  OYeHb  A(PPEKTUBHBLIM, 00A3aTENBHO  HYXHO
KOHTPONMPOBAaTb OTAaYy OT MX UCMONb30BaHUS.

S nomMHIO TO Bpems, Koraa A pabotan B perMoHe: s BO3rnaenss MUHUCTEPCTBO
9KOHOMWYECKOrO pas3BuUTMS U B TO Xe Bpemsa 6biln  npegcepartenem
HabniogaTenbHOro coBeta (poHaa NooaepXku npegnpuHumMarenscTea. [1o MeHs
Obln gpyron MUHUCTP, OH ToXe 6bIn npeacepartenem doHAa W pacnpenensan
AeHbrn onsa npegnpuvHumatenen. Korga npuwno Bpemsi Bo3BpallaTb CpeacTBa
— 3TUM MNPULLNOCH 3aHMMATLCS YXXe MHEe, — MOYTU HUYEro He BEepPHYNoOCb, N He
MOTOMY, YTO OH Opan B3sITKW: NPOCTO pacnpeneneHune 6o1n1o HeaddekTuBHbIM. C
Y4ETOM 3TOr0 M C OMOpPOM Ha MOW ONbIT paboTbl B 6aHKe, Mbl CTanM WHa4ve
pacnpefenaTb cpeacTsa M AaBaTb OeHbrM TeM, KTO UX Bo3Bpallan. MNonyymnoch
HaMHOro nyyle.

NTak, Hago BbiOeNnATb AEHbMM M KOHTPONUPOBATb, KakK OHM pacnpenenstTcs.
[ormkeH 6biTb 06LWECTBEHHbBIN KOHTPONb — TakK, Hanpumep, HapoaHbin pOHT
cemyac nposBNAeT akTMBHOCTb, — [AON9 OTCMNeXuBaHUSA CUTyauun: Kak
BbIMOMHATCA KBOTbl MO roc3aKkynkam, OENCTBUTENbHO N B 3TOM y4acTBYyeT
Manblh GU3HEC UNKN HET, Kak UCMOMb3YyTCS rocyaapCcTBeHHblEe AeHbrn. Bece aT1o B

KOoMnsiekce MoxeT aaTb Heobxoanmbln acpekT.



P. Marczewski:

Thank you very much. If you would stay with the microphone please, Mr.
Yermakov, the next question is for you. We have talked about educating
entrepreneurs; we have talked about investing in small and medium-sized
enterprises. | would argue that sometimes it is also a question of whether people
simply want to engage in entrepreneurial activities. Do they have the initiative? |
would like to connect it to the initiative of 2016 becoming the Year of
Entrepreneurship. | know you are a big supporter of that idea. What arguments

do you think will convince people to go into business for themselves?

B. Epmakos:

Cnacunbo 3a Bonpoc.

KoHe4uHo, g nogaepxuBato aTy ngeto. A gymato, 4To ee HY>XHO npussasaTb k 2017
rogy — 370 6ynet 3HakoBbIv rog: 1917-n, 2017-1.

MHe nerko oTBeTUTb Ha Ball BOMPOC, NOTOMY YTO BYEpPaA A MOAepUpoBar O4YeHb
MHTEPECHYID Ceccuto, rae LWen pasroBop C npeacraButensMmu 6GusHeca wu
pernoHoB. [locne 3acegaHusi foccoBeTa npowio Aea Mecdaua. 3an pasgenuncs
nononaMm — Ha ONTUMUCTOB W NECCMMUCTOB. 3aBdA3arniacb OYEHb WHTEpPECHas
anckyccus. Bce ckasanu, 4to 310 Obln HAPOAHbIN [OCCOBET, HA KOTOPOM NPUHSAN
NpaBUibHbIE PELLEHUS: MNOBbILWEHNE OEeM0BON aKTUBHOCTU M BOBEYEHUE NOLEN
B Gu3Hec. OTO OENCTBUS B BEPHOM HarnpasfeHnn.

Buepa roBopunocb Takke O TOM, YTO CKOPOCTb TMPUHATUS pPeLleHUn Ha
denepanbHOM YpOBHE, HarnpaBfeHHbIX Ha dopmMuMpoBaHWE cpedbl, KoTopas
OyoeTt nputarmBaTtb AENOBbIX NOAEN U MHBECTOPOB, U CKOPOCTb, C KOTOPOW Ha
3TO pearnpyroT pernoHbl, Ha Nopsaok pasnuyarotcs. Ckopo, 1 unons, BCTYNAT B
CUNY YHUKanbHble pelleHusi, KoTopble noarotoBmno MuHakoHoMpassuTua. [Ong
CaMO3aHATbIX MNPeayCMOTPEHO BXOXOEHWE Ha pPbIHOK 0e3 perucTpaumm 3a
MUHUMarbHble AeHbrn. Takmm o6pa3oM, Mbl BbiTalLUM U3 TEHU NPUMEPHO 16—

18 MUNNAMOHOB YenoBek. OTO MNMNOAOPOAHbLIA CIOW, Ha KOTOpoM ByayT pacTu



MUKpONPeanpuaTMS 1 Manble npeanpuatnsa. 3T1o bnectawee peweHue. [o
ntoram ['occoseta Oner ®omunyes, a Takke Bnagnmnp pysges n ero komaHga
y>Xe NOAroTOBMN BCe Heobxoanmoe.

[lanee, nogroToBneHbl HOBLLECTBA, Kacalowmnecs HanoroBblX NbroT. B gBaguatm
permoHax AencTBy0T 0CBOOOXAEHUSA ANS MHAMBMAYanNbHbIX NpeanpuHMMaTenen,
HO OHW [OOMKHblI AencTBoBaTh Yxe Besge. C nepBOro WMMsi Hanorn craHyT
B3MMaTbCA MO YNPOLEHHOW CXemMe, U HaM Hago 6yaeTr npocneamTb, Kak 3To
caenatoT pernoHbl. Hanoroebi Npecc ocnabHEeT, YMHbIN YenoBek cpasy NouMeT,
4YTO U3OEPXKKN ynagyT, U MHTepec K BusHecy yeenuuutca. Ewe ogHo xopoliee
peweHne — o0bsABUTL C 1 MIONS TPEXIETHUA MOpPaTOpUK Ha NPOBEPKU Ans
AoBpocoBEeCTHbIX Manbix npeanpusatvin. [NoBepbTe MHe, 3TO OydeT WMETb
KonoccarnbHOe 3Ha4YyeHue: Nobon YenoBek NOHMMAET, YTO OAHO AEeno — nonacTtb
noA npecc, a apyroe — Tpu roga CrNoKONMHO pa3BuBaTb CBOM BU3HeC.

M HakoHel, ¢ 1 uona Ha4yHET g4encTBoBaTb HOPMa, COrfacHO KOTOPOW KPYMHble
rockoMmnaHum obsa3aHbl pacnpeaendaTtb cpean manblx npegnpusatui 18% ot Bcero
obbema 3aKkynok. OTo KoroccanbHbIn pbiHOK. Korga y Tebst eCTb AEHBbIN U PbIHOK,
Ha KOTOPbIA Tbl MOXELLUb CBOBOAHO 3aUTU C MUHUMANbHBIM PUCKOM, 3TO CcO3daeT
MOTMBaUMO. Heckonbko pelleHnn, KoTopble BCTYNAT B cuny 1 uniona — a nocne
3acepaHus [loccoseTa NpoLUo TOSMBKO ABa Mecsua — 3TO OrPOMHbIN nitoc. Ho S
NECCUMUCT B TOM OTHOLUEHMU, YTO HE BCE PErmoHbl YYBCTBYHT MONUTUYECKYHO
BOJIKO HACTOSIbKO Xe, HACKONbKO ee YyBCTBYHOT Ha (pefepanbHOM ypoBHe. ECTb
00bEeKTUBHbIE BeLW, TPYAHOCTU C pernoHanbHbiMK BrogkeTamu, Mbl BCe 3TO
noHMMmaem. Ho gpyroro Bbixoga Het. nu nwogun mnayT B 3TOT CEKTOP, U OH
BblpacTaeT BABOE, WM HE MNPOUCXOOUT HUYEro, Kpome umuTaumm OypHoK

OeATEeNnbHOCTU.

P. Marczewski:
Let me now ask for an intervention by our guest, Mr. Norihiko Ishiguro, the Vice-

Minister for International Affairs, Ministry of Economy, Trade and Industry in



Japan. Please share with us some of the insights from your country. What has

worked? What works in terms of supporting the SME sector?

N. Ishiguro:

Thank you very much, Mr. Marczewski. Japan is proud of corporations such as
Toyota and Honda in the automotive sector, but we have to remember that it is
SMEs who supply these big businesses. For instance, 65% of the all parts of the
Toyota Landcruiser are produced by SMEs. We have four million companies, but
99.7% of those are SMEs. SMEs thus play a significant role in the Japanese
economy.

We know how to foster such SMEs. Japan spends around USD 1 billion annually
on that. We keep loan interest rates low for the private sector, and we also
provide subsidies for R&D and human resources development. Even more than
that, we have regulated low corporate tax for SMEs, and we also give SMEs
special preference for government procurement contracts. Equity money such as
venture capital, however, seems to me to be one of the problems of the
Japanese system. In Japan’s case, venture capital is lacking when compared to
the situation in the United States. That is our problem now. However, in all other
respects we would like to share our know-how and experience with the Russian
Government so that this knowledge may contribute to the structural reform the

Russian Government is working on now. Thank you very much.

P. Marczewski:

Thank you very much. Mr. Pavel Betsis from Microsoft, let us talk about
information technology. IT in Russia is a very competitive sector, a very advanced
sector, but IT is also very important for every small and medium-sized enterprise
to be successful. Could you share your thoughts on how you and Microsoft look

at SME segments?



M. Betcuc:

Cnacubo, lNeTp.

A npegcrasnsato UT-oTpacrnb, NO3TOMY MO3BOM cebe CKOHUEHTPMPOBATLCA Ha
9TOM CerMeHTe W ero 9KOHOMMYeCcKOM 3dpdpekTe AN Marnoro u cpegHero
BGusHeca. He cekpeT, YTo Mbl y>xe BCTYNUAN B 3MNOXY, B KOTOPOW CYLLECTBYIOT U
NpouBeTalnT COBEPLLUEHHO HOBblE BM3HEeC-Moaenu. HeoTbemnemMom 4acTbio aTUX
Mozenen ABNATCA MHPOPMaALNOHHbBIE TEXHOSTOMNN.

Ecnu B3aTb HECKONBbKO OCHOBHbLIX Lenen Poccuinckon degepaumm — Hanpumep,
cosgaHve 25 MUSIMOHOB BbICOKOMPOM3BOAUTENbHbIX pabounx mect go 2020
roga v noBbiLleHMEe NPOU3BOAMTENBHOCTM Tpyda B nontopa pasa o 2018 roga,
— TO WX HEBO3MOXHO OCyLlecTBUTb 0e3 co3gaHus CTUMYMOB [Ansi BCEro
cerMeHTa Manoro u cpegHero OusHeca. OTWU CTUMYNbl BKNO4YawT B cebs
obecnevyeHne poctyna K QuHaHcaM U 3IPGPEKTMBHOE  UCMONb30BaHME
MHHOBALMOHHbIX TEXHOMOIMMN.

MpuBeny Heckonbko npumepoB. [lapy net Hasag Boston Consulting Group
npoBena B NATKM CTpaHax UccregoBaHue, NOCBALLEHHOE NUCMONb30BaHMIO MarbiM
n cpegHM 6BU3HECOM MHHOBALMOHHbBIX TEXHOMOMMNU N 9KOHOMUYECKOMY 3PPEKTY
oT aToro. PesynbraTtbl 6bIM cnegyloWMMKU: HOBble OM3HECHI, CO34aHHbIE B
nocnegHue Tpu roga, paccmatpusaloT T kak HeoTbeMSieMyK 4YacCTb CBOEW
OusHec-mogenn n aBndalTCA B nontopa pasa 6onee KOHKYPEeHTOCMOCOOHbIMMU,
yem Opyrme WUrpokM Ha pblHKE — KOTOpble, BO3MOXHO, CYLUEeCTBYIOT
aecatunetnamn. Brtopoe: 90% ycnewHbIX npegnpuaTuini Manoro U cpegHero
OunsHeca npusHaT, YTo T — HeoTbemnemasa 4acTb UX GusHec-mopenu, 6es
KOTOpPOM OHW He Mornm Obl npogormkate cBovM 6GuaHec. lMpeactaButenu OBYX
TPeTen 3TUX yCneLwHbIX KOoMNaHun roBopaT, Yto UT aBnsetca ogHUM U3 rMaBHbIX
dakTopoB pocTa Mx nNpubbinu, npuyem 3T KoMnaHuu paboTaloT B pasHbIX
oTpacnsax. WHbiMM crnoBamu, UCNONb30BaHWE WHHOBALMOHHBIX TEXHOMOrum
KpaHe Ba)XHO AN pasBUTUA Manoro u cpegHero 6GusHeca. Ha 31O HYXHO

obpaluatb BHAMaHME.



Mpn aTOM cnegyeT NOMHUTb, YTO, K coxarneHuto, B Poccumn Tonbko 15% pabounx
MEeCT NPUXOAUTCA Ha Manbl U cpeaHuin BusHec. OTO O4YeHb Mano. Microsoft
paboTaeT Ha pPOCCUMUCKOM pPbIHKE [OCTaTOMHO [OaBHO, y Hac ecTb bonblias
napTHepcKasa ceTb, HO B OCHOBHOM 3TO KOMMaHUW CpeaHEro U mManoro pasmepa.
B Poccuun nx gecatb Teicay. 3To MHoro? [1na cpaBHeHusl, B FlepmaHnmn y Hac 36,5
TbICAY TaKMX NapTHEpOB, KOTOpble co3dann B HEMELKOM 3KOHOMUKEe 270 Tbicad
pabounx MecT n Kaxabli rog BKragbiBaoT B Hee 20 Munnuapaos 4oNnapos.

MoaToMy HeobOxogumMo patb Manomy u cpegHemy 6usHecy p[octyn K
TEXHOMOMMYEeCKUM MHHOBaLMAM Ha NpuemnemMblX PUHAHCOBBIX YCITOBUSAX: HA MOW
B3rns4, 3TO OAWH U3 rMaBHbIX NPUOPUTETOB. Takme TEXHONOMKU CyLLECTBYIOT. Mbl
SABNSAEMCS OOHMM M3 NUAEPOB MO NPeaocTaBneHuto ycnyr B cdepe obnayHbix
BblYMCNEHMN. OTO NpUMep TEXHOMOrMM, KoTopasa elle B4Yepa OTCyTcTBOBana, a
CErofHsa y)xe OOCTyrnHa Manomy u cpegHemy OusHecy, no3Bosnsisi eMy BHEOPATb
camble nepenoBble pelwleHna 6e3 3anpedenbHblX UHBECTUUMIA. Ecnn 4To-TO 1
HY)XHO perynuposaTb, TO MWMEHHO (PUHAHCOBbIE CTUMYNbI W AOCTYN K

TEXHONOIMAM.

P. Marczewski:

Thank you, Mr. Betsis. We have talked about IT. Let us now talk about taxes,
which is another topic concerning many SMEs. On the Ease of Doing Business
Index, compiled by the World Bank, Russia is consistently climbing. It is now
62nd out of 189 countries, which can partly be attributed to changes in the
methodology, but it is improving its stance. When it comes to paying taxes, it
actually ranks 49th, so that is competitive, a better economy for SMEs. Let me
ask a question of Mr. Mikhail Orlov, Partner and Head of Tax and Legal at KPMG.
How do you evaluate the ease of doing business for SMEs from the tax system

perspective?



M. Opnos:

Uto kacaetca pentuHra Doing Business, T0 Mbl, 6€3yCrioBHO, 4EMOHCTPUPYEM
AOCTaTOYHO XOpoLyk AMHaMuUKy. HO y MeHA 4acTo BO3HWMKAaKT BOMPOCHI K
METOAMKE pacyeTa 3TUX NnokasaTenemn: 1 He TONMbKO He corfawarCb CO MHOMMMM
N3 HUX, HO N HE MOTY MOHATb, KaK OLLEHMBAETCA Ta UKW MHas cUTyauust U novYemy
CTaBUTCA MMEHHO Takas oueHKa. OTO KacaeTcsi, ckaxem, HanoroB. ObpaTtute
BHUMaHWE Ha PenUTUHIN Halnx cocenen, Hanpumep, KaszaxcrtaHa: y HUX no3nyus
B Doing Business 3HayMTernbHO ny4lle Hawen, 1 BO MHOroM MMeHHo bnarogaps
HanoroobnoxeHno. AgMUHUCTPATMBHbIE Gapbepbl Y HUX Bblle, HO 3a CYeT
HanoroobnoxeHna knumat 6onee GnaronpuaTteH, Y4em B Poccuun. [lymato, Mbl
MOXEM B35iTb 3TO Ha BOOPYXEHME, paccMmaTpuBasi Hanoru Kak OnpeaeneHHyto
KOMMEHCaLUMo Halero oTctaBaHma B Apyrnx obnacrsx.

BesycnoBHo, xopowo, 4YTo occoBeT 3aTpPOHYN 3TW BOMNPOCHI, HO OYeHb Obl He
XOTEeNnocb, 4TOObl 39TO nNpPeBpPaTUNIOCL B OYEPEAHYK KaMnaHeuwuHy —
nposo3rnacunu, obcyannn n 3abbinn. Byepa Ha dopyme 51 roBOPUST O TOM, YTO
nporpaMmm pasBuTUa BusHeca ObINO yXXe 04YeHb MHoro. Ecnn mMbl mOCMOTpUM
nporpaMmmy pasBuUTUA BU3Heca, MPUHATYIO elle COBETCKAM MNpaBUTENbLCTBOM B
asrycte 1990 ropa, TO yBMAMM, 4YTO CTaBU/IUCb Te Xe camble 3ajayn —
YNpOLLEHNE permcTpaumm, CHUKeHNe Hanoros. 3a ABaguaTtb NATb NET 3a4ayun He
nomeHsanucb. MoxeT ObiTb, Mbl 4YTO-TO HenpasBunbHO Aenaem? 3agayn Mbl
CTaBMM MpaBWUSIbHO, HO HE yMeeM KX pelwatb? He xotenocb 6bl, YTOObI C aTOM
KOHUenumen nponsoLusio 1o e caMmoe.

Y MeHda cknagblBaetca owyueHue, 4to [MpaButensctBo pabotaer B
COOTBETCTBMM CO CBOEW MOBECTKOM, KOTOopasi He coBMagaeT C MNOBECTKOM
OusHeca. bnsHec o4eHb MHOIO rOBOPMI O HEOBXOOMMOCTM CHUXXEHUSI HanoroB, u
B wuTore npownoe [lpaBuTenbCTBO BHECNO, Ha MOW B3rMs4, CaMble
He3HauyuTernbHble W3MEHEHWA B HanoroBoe 3akoHo4aTenbCcTBO. W3  Bcex
nNpeasioXeHun, caenaHHblx 6usHecom, obecyamnu easa nu 5%, npuyem camble

6esobugHble. A rotoB cornacutbcs ¢ Bnagumumpom [pysgeBbiM: B 9TOM



nporpaMmme HeobXxoOMMO yKasaTb KOHKPETHble uudpbl, 4Tobbl NMpaBuTen-cTBo
Yyepes rog OTYMTanocCb O AOCTUXKEHUSX — MHA4Ye Mbl onATb Byaem TonTaTbCs Ha
MecTe.

Heobxogmmo Takke noMeHATb gomnocoduio. Manbin GU3HEC — 3TO HE UCTOYHUK
A0X040B, 3TO CPefCTBO CO3faHWA 3aHATOCTU. Ecnu paccmaTpuBaTb ero Kak
Takoe CpeacTBO, BCe BOMpoOCbl OyayT peweHbl. Mbl BooGLLE MOXeM OGHyNUTb
Hanorn. dawn bor, 4tobbl y Hac 50% TpyaocnocobHoro HaceneHnsa obecnevnBano
cebsa camocToAaTenbHO B Mariom 6musHece, 4Tobbl 3TN NOAN HE CTOSNN B odepenmn
3a 6roaKeTHbIMKN pecypcamMn B kKayecTBe 6e3paboTHbIX. Paam aToro MMeeT CMbICH
CHU3UTb Harnoru.

Ckaxy o006 agmMuMHUCTpaTMBHOM OpemeHn, MocKonbKy MHe ©6nm3ka Tema
HanoroBOro KOHTPONS: s cyMTalo, YTo Heobxoammo pecopmMmnpoBaTb HANOroBbLIN
KOHTPOMb, HO HEe NyTeM orpaHnyeHusi. KoHTponb JomkeH 6biTb, HO pPa3yMHbIN.
Bonpoc B TOM, 4TO Takoe pa3yMHbI KOHTPOSb, U 34ecb Hago paboTtaTb C
KOHTponepamu.

HanoroBble MHCNEKTOPbI A0 CUX MOP YBEPEHbI, YTO MUX 3agadya — obecneynTb
cbopbl B OroopKeT WM O0B3biCKaTb CPeacTtBa C HanoronnartenblyyMka, a He
obecneunTb 3aKOHHOCTb B HanoroBon cdepe. [Jo cux nop AENCTBYET MnpukKas
MuHuctepctBa no Hanoram u cbopam, rnacawmmn, 4to 3ddPEKTUBHOCTb
HanoroBOro WHcMekTopa onpeaensetrca no obbemy AOHAYMCNEHUW MO UTOram
KOHTPOSIbHbIX MeponpuaTu. MOXHO N B TakMX YCNOBUSIX OXuAaTb OT HEro
006bekTMBHOCTN? KOHEYHOo, HeT. [ocyaapcTBO MOXET paboTaTtb C KOHTporepamu,
OHO AOSMKHO NpoaBuraTb HOBYH (oMNocoguto.

Mbl yxXe gBa roga cobupaemca Ha ceccuio No Manomy 6usHecy 3gecb, Ha
dopyme. Ecnn He owwmbaroch, ABa roga Hasag coctosinacb KoHdepeHuust nog
HasBaHMeM «Tepputopusa 6Ou3Heca — TEPPUTOPUS XKU3HWUY», Ha KOTOPOW
CTaBUINNCb Te Xe camble Bonpockl. Cenyac Mbl onsaTb NnosTopsiem nx. MHe oyeHb
xotenocb 6bl, 4TOObI B crnegywowem rogy, cobpaBwucb Ha Popym, Mbl He

3agaBanucb Bonpocamn «KTo BuMHOBaAT?» M «YTO0 pgenartb?», a obcyxganm



caoenaHHoe 3a rog. Xo4vetcs ABuratbCs Breped, a He TOSbKo yTBEPXOATb

oyepeHble NporpaMmbi.

P. Marczewski:

Thank you very much for your intervention, Mr. Orlov. Ladies and gentlemen, this
is a big topic, and we only had a short time to cover it. | think we have covered as
much as we could in these brief 75 minutes. We talked about regulatory reform;
we talked about whether we need more regulation; we talked about a great
OECD report, and reviewed the findings; we talked about the main concerns that
SMEs have, and the results of the State Council; we talked about access to
finance; we talked about education and State Duma policies; we heard from
business practitioners; and we also had great examples from Japan: thank you
all very much.

| would like to thank the audience. Thank you very much for bearing with us this
afternoon. Unfortunately, we are out of time, but | suggest we stay here for five to
ten minutes and handle questions one-on-one with the panelists if you can spare
the time. Thank you very much. Thank you, audience; thank you, panelists; and a
sincere thanks to the St. Petersburg International Economic Forum for giving us

such a great opportunity to have a constructive dialogue on the topic. Thank you.
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